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Opp. Ambawadi Jain Temple, Nehru Nagar Cross Road,
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Contact No. 079-6822-6822
Email Id: info@sihl.in
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(Rs in “000)
Parameters 2023-24 2022-23 2021-22 2020-21 2019-20
Income from operations
- Equities brokerage and related income™® 7.27.544 4.79.626 442178 332872 2.66. 322
Other Income® 22,225 30,932 1,65,193 1.58,507 73,614
EBIDTA 2,28,354 1,16,769 1,84,038 1,60,593 41,637
Profit after Tax 1,595,916 1,01,080 1,72,898 1,47,565 19,319
E.P.S.(Rs.) (Diluted) 9.87 6.42 10.97 8.81 1.13
Dividend per Share (%) 10.00 5.00 5.00 - 10.00
Net Worth 11,75,467 10,35,705 9.42.502 7,77.481 7.16,145
Paid up Capital 1,657,540 1,57,540 1,57,540 1,57,540 1,70,708
* Note ;: For FY 2024 and Fy 2023, Equities brokerage includes interest income and it is being excluded from ofher income
Income from Operations EBIDTA
7.27.544
= 800000 =
4,79,626 z 28,
% 600000 442178 € 300000 160563 184,038 bt
£ 400000 | 266322 334872 £ 200000 = 1,16,769
€ 200000 < 100000 | 41,637
0 0
2019-20 2020-21 2021-22 2022-23 2023-24 2019-20 2020-21 2021-22 2022-23 2023-24
Profit After Taxes Net Worth
200000
=) 1,72,898
S 150000 1,47,565 1,55,516 £ 1500000 042502 1035705 11,75,467
£ 100000 1,01,080 < 1000000 |7+16:145 7,77,481
= 50000 | 49319 ¢ 500000
0 0
2019-20 2020-21 2021-22 2022-23 2023-24 2019-20 2020-21 2021-22 2022-23 2023-24

Earnings per share (diluted)

15.00 8.81 10.57 9.87
10.00 6.42
500 |4.43
0.00 :
2019-20 2020-21 2021-22 2022-23 2023-24




SHAH INVESTOR’S HOME LIMITED

(Annual Report 2023-2024) | [} ) [ ﬁ

CORPORATE INFORMATION

Board of Directors & KMP’s
Mr. Upendra Trikamlal Shah (DIN-D0023057)
(Wholetime Director)

Mrs. Purnima Upendra Shah (DIN-00023081)
(Wholetime Director)

Ms. Preeti Upendra Shah (DIN-00023083 &
ICSI M. No. A17463)
(Wholetime Director & Company Secretary)

Mrs. Trupti Utpal Shah (DIN-02342717)
(Wholetime Director)

Mr. Utpal Prafulbhai Shah (DIN-02334369)
{Wholetime Director)

Mr. Tanmay Upendra Shah (DIN-D0023067)
(Managing Director & CFO)

Mrs. Ruchira Tanmay Shah (DIN-00943678)
(Non-Execulive Director)

Mr. Bhishmak Manojbhai Soni (DIN-08563962)
(Independent Director)

Mr. Amit Lalitkumar Doshi (DIN-01603380)
{Independent Director)

Directors In Group Companies
Mr. Rajesh Ramchandra Punjabi
Mrs. Sandhya Rajesh Punjabi
Mr. Jinal A. Shah

Key Executives
Mr. Baiju Patel
Mrs. Bhavi Shah
Mr. Chirag Shah
Mrs. Deval Shah
Mr. Hemant Roy
Mr. Hitesh Patel
Mr. Jayesh Pittaliva
Mr. Jignesh Shukla
Ms. Khushali Shah
Mr. Mukesh Shah
Mr. Mukesh Bajaiji
Mr. Nilesh Modi
Mr. Ritesh Mehta
Mr. Rakesh Pandit
Mr. Ronak Shah
Mr. Sanjay Mehta
Ms. Shalvi Kharidia
Mr. Sunny Shah (CA)
Mr. Viral Shah

Mr. Vipul Thakkar
Mr. Vaishal Modi

Management Committee

Mr. Upendra Trikamlal Shah (Chairman)
Mrs. Trupti Utpal Shah

Ms. Preeti Upendra Shah

Nomination & Remuneration Committee
Mr. Bhishmak Manojbhai Soni (Chairman)
Mr. Amit Lalitkumar Doshi
Mr. Utpal Prafulbhai Shah

Audit Committee

Mr. Bhishmak Manojbhal Soni (Chairman)
Mr. Amit Lalitkumar Doshi

Mr. Upendra Trikamlal Shah

Stakeholders Relationship Committee
Mr. Utpal Prafulbhai Shah (Chairman)
Mr. Bhishmak Manojbhai Soni

Ms. Preeti Upendra Shah

CSR Committee

Mr. Upendra Trikamlal Shah (Chairman)
Mr. Amit Lalitkumar Doshi

Mr. Utpal Prafulbhai Shah
Mr. Jinal A. Shah

Statutory Auditors
M/s. Dhrumil A. Shah & Co (FRN: 1451683W).

Chartered Accountants, Ahmedabad

Registrar & Transfer Agent

Link Intime India Private Limited- 5th Floor,
Amarnath Business Centre 1, Off. C. 5. Road,
Near St. Xavior's College Corner, Ellisbridge,
Ahmedabad — 380006.

Bankers

HDFC Bank Limited
Yes Bank Limited
Axis Bank Limited
Bank of Baroda

Corporate ldentification No.
U67T120GJ1994PLC023257

ISIN:
INEOZSNO1014

Website:
www.sihlin

Company E-Mail Id & Contact No.
info@sihlin / 079-6822-6822

Investor's E-Mail Id
shareholders@sihl.in

Annual General Meeting:
Monday, 30th September 2024 at 4:00 P.M



SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) | [ 171758

BRANCH OFFICES

+ AHMEDABAD
MADHUPURA BRANCH LAW GARDEN BRANCH
F-144, SUMEL-11, 103, SILICON TOWER,
OPP. NATIONAL HANDLOOM, NR. ROCK REGENCY HOTEL,
NAMASTE CIRCLE, SHAHIBAUG, OFF C.G. ROAD,
AHMEDABAD - 380004 AHMEDABAD — 380006
MANINAGAR BRANCH GURUKUL BRANCH
1ST FLOOR, MANGAL BHUVAN, 2ND FLOOR, 6, SHAILEY COMPLEX,
OPP. ICHCHHABEN'S WADI, OPP. SURDHARA BUNGLOW,
RAMBAUG ROAD, MANINAGAR, SAL HOSPITAL ROAD, THALTEJY,
AHMEDABAD - 380008 AHMEDABAD - 380054
CHANDKHEDA BRANCH

F-19,20, SAMRUDDHI COMPLEX,
OPP. SARJAN BUNGALOWS,
NEW C.G.ROAD, CHANDKHEDA,
AHMEDABD — 382424

JUNAGADH - PETHAPUR
1[::4_ PLATINUM ||. OPP. S.T COLONY, 123, 1st FL'DOH, SHUBH BUSINESS F’AHK,
COLLEGE ROAD, MOTI BAUG, GANDHINAGAR VIJAPUR ROAD,
JUNAGADH — 362001 PETHAPUR, GANDHINAGAR — 382610
VADODARA | | RAJKOT
401/402, PROFIT CENTRE, A 5086,
NR. KALAGHODA CIRCLE, THE ONE WORLD - WING A,
SAYAJIGAN, SHEETAL PARK, 150FT RING ROAD,
VADODARA - 390005 RAJKOT 360006
MUMBAI
A-005, GROUND FLOOR, WESTERN EDGE-II, PM-2A, MEZZANINE FLOOR,
KANAKIA SPACES, W.E. HIGHWAY ROTUNDA BUILDING,
B/H METRO MALL, BORIVALI (E) MUMBAI SAMACHAR MARG, FORT,

MUMBAI — 400066 MUMBAI — 400001
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BUSINESS PARTNERS

AHMEDABAD

Ashwin Chinubhai Broking Private Limited
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Brijal Hasmukhlal Parikh

D R Stock Broking

Darshan Investment

Fortune Investors and Stock Brokers

M G Finstock Private Limited
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Parth Securities

Dev Financial Services

Shree Paday Stock Broking Private Limited
Shree Rang Advisors Private Limited
Shubh Finance

Stallion Finstock Private Limited

Prime Capital Market

OTHER CITIES

Aum Investments (Gandhidham)

Ammar Enterprise (Patan)

Bluechip Tradelink Private Limited (Gandhinagar)

Dilipbhai R Patel (Nadiad)
Kothari Consultancy (Himmatnagar)

Shiv Investments (Vijapur)

TOP BUSINESS ASSOCIATES

Aarif Y Khedawala
Abhash D Mistry

Alpesh Balchand Shah
Amit Dhirajlal Shah
Ankil Kamleshbhai Shah
Avadhoot Consultancy Services
Bhadresh B Chokshi
Ashish Corporation
Dharmesh R Shah

Dipal N Rawal

Dipti Dhaval Kothari

Fairdeal Consultancy
Bhakti Investment

Bharat N Shah

Chimanlal J Dalal & Sons
Darpan Investment
Daxesh Jagdishchandra Shah
Vardhman Investment Consultant
Hardik Hemantbhai Shah
Harsh N Panalal

Harsh Natvarlal Surti
Harshad Ishvarlal Jardosh
Hasmukh Mithabhai Patel
Jainik Dilipkumar Shah
Jayprakash Investments
Parshva Finstock

Praful Anubhai Shah

Jitesh S Shah

Jyoti M Shah

KSS Securities Services
Labh Investments

Nitish Shivlal Nagar

Manan V Shah

Mandakini Shailesh Shah
Manish Investment

Vijay J Jasani

Profit Point

Radheshyam Enterprise
Rajan Shah

Rajanbhai Satishchandra Jhaveri
Riddhi Investments

Riddhi Siddhi Advisor
Screen Cosmos Consultant
Shiv Shakti Investment
Shree Balaji Enterprise
Shree Sai Shakti Consultancy
Shrusti Investment

Vinod M Shah

Tanya Ashish Chokshi
Tushar N Shukla

Tushar S Shah

Urmilaben Kantibhai Varia
Vaishal Suryakant Shah
Rupal S.Shah
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SHAH INVESTOR’S HOME LIMITED

To,

BOARD’S REPORT

The Members of Shah Investor's Home Limited

(Annual Report 20234024)_}__ [ _;i’__f KE

Your Directors take pleasure in presenting the report of the Business and operations of Shah Investor’'s Home Limited ('SIHL or
‘Company’) along with Standalone and Consolidated Audited Financial Statements for the Financial Year ended on 31st
March, 2024.

FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The financial results for the year ended on 31st March, 2024 are as under:

(Rs in "000)

Financial Result 2023-24 2022-23
Income from Operations 7,32,296.55 5,01,869.57
Add: Other Income 21,014 54 28,622.60
Total Income 7,53,311.10 5,30,492.16
Less: Total Expenditure (except Interest, Depreciation and Taxes ) 5,09,218.97 3,84 167.71
Profit Before Interest, Depreciation & Taxes 2,44,092.12 1,46,324.45
Less: Interest Charges 22,191.53 8,480.30
Profit Before Depreciation & Taxes 2,21,900.60 1,37,844.15
Less: Depreciation 13,311.00 11,976.38
Profit Before Tax 2,08,589.59 1,25,867.77
Less: Provision for Tax 53,000,000 25,850.00

Deferred Tax 46.56 -66.58

Excess/Shaort provision Written off 26.88 -995.7
Profit After Tax 1,55,516.16 1,01,080.05
Appropriation: - -
1. Dividend on Equity shares (Incl. DDT) 15,754.00 7.877.00
2. Transfer to General Reserve 1,00,000.00 80,000.00
3. Capital Redemption Reserve — —
4. Tax on Buyback of Equity Shares - -
5. Utilized for Buyback of Equity Shares — -
B. Profit to be Carried Forward 74758.98 34996.83

The company has reported income from operations during the year of Rs.(in 000s) 7,32,296.55/- as compared to previous
yvear's income from operation of Rs. (in 000s) 5,01,869.56/- The company has earned net profit of Rs. (in 000s) 1,55,516.16/-

compared to previous year's profit of Rs. (in 000s) 1,01,080.05 on standalone basis

DIVIDEND

The Board has declared and paid Interim dividend forthe F. Y. 2023-24 of Rs. 1 (Rupee One) on Face Value of Rs. 10 per share.
Further, the board has approved the final dividend of Rs. 1 (Rupee One) on Face Value of Rs. 10 per share subject to the
approval of shareholders in Annual General Meeting.

INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

During the vear under review, the Company has not transferred any amount to the IEPF as no amounts were due to be
transferred.
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TRANSFER TO RESERVES
The Company has transferred Rs, 10,00,00,000 (Rupees Ten Crores) underthe head of General Resarve Account.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND
THE DATE OF THE REPORT

There have been no material changes and commitments, affecting the financial position of the Company which has occurred
between the end of the year and date of this Director's Report.

CHANGE IN THE NATURE OF BUSINESS OF THE COMPANY
During the year under review, there is no change in the nature of the business operations of the Company.
BRIEF DESCRIPTION OF THE COMPANY'S WORKING DURING THE YEAR/STATE OF COMPANY'S AFFAIR

We are happy to highlight the remarkable financial perfformance of our businessas, The global economic scenario remained
volatile causing considerable headwinds. But strategic depth of our businesses, talented business teams, and resilient
domestic markets helped SIHL navigate the cbstacles. Importantly, all our business segments contributed to the growth in
eamnings. Our strong balance sheet is a testament to our prudent business and financial management strategies which help us
maximize cash profits.

FY24 for Shah Investor's Home Ltd was the year of continued performance. Along with the overall revenue. the revenue from
Trading and Demat aperations also increased by 42% Year on Year. Total Revenue from the operations stood at Rs, 73.22
Crores, and Net Profit stood at Rs. 15.55 Crores on standalone basis resulting in Stand Alone EPS of Rs. 9.87.

FY25 has already started on a very positive note. The company has taken many steps to activate the dormant accounts and
with full support from the energized team, we expect the momentum to continue for the full year. Focus on transmitting the
stellar research insights to the end-customers is now very easy with the brand-new trading platform called SIHL MoneyMaker.
With the new App & web interface there is befter engagement of our customers. The Disaster Recovery (DR) site in Mumbai
datacenter is operational and it will allow us to transition to DA site in less than 15 minutes with up-to-date trade information
being available from the DR site. Company has also planned to scale up operation of Mutual Fund Distribution and separate
App will be launched very soon. We are also planning to launch Alternative Investment Fund (AIF) in the coming months.

Our businegss associates have also started adopting better systems and processes for the growth of business spearheaded by
anhanced ragulatory requiraments, While the overall fund utilization stays elevated due to constant changes in the regulatory
requirements, the risk management is now much more enhanced. Diligent efforts of our dealing, back office, compliance,
accounts. demat and technical staff have made it possible to quickly evolve and adapt to the changing competitive & regulatory
landscape. We are grateful for their continued efforts and our esteemed clients for thair patronage.
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DETAILS OF SUBSIDIARY/ASSOCIATE/GROUP COMPANY

Subsidiary Companies SIHL Fincap Limited
SIHL Global Invesiments (IFSC) Private Limited
SIHL Consultancy Limited
SIHL Strategic Advisors Private Limited
Group Companies /Entity SIHL Commuodities Limited
[Infinium Mines and Minerals Private Limited
I SUR Advisory Services Private Limited
Trinity Edutech LLP (Earlier Trinity Edutech Private Limited )
P & S Space Developers LLP
Arbor Park LLP

il et o

~ Plera Wellness Plus LLFP
_SIHL Properties (a Partnership Firm)

Junior's Club (Sole Proprietorship)
Play Qid (a Partnership Firm)

The Consolidated Financial Statements are annexed herewith in part of this report. Further, a statement containing the salient
features of the financial statements of our Subsidiaries or Associate Companies in the prescribed format AOC-1 is appended
as “Annexure A”.

DETAILS OF COMPANIES WHICH HAVE BECOME OR CEASED TO BE SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

During the year or at any time after the closure of the year and till the date of the Report, no company have become orceased to
be subsidiaries, associates or joinl ventures.

SHARE CAPITALSTRUCTURE
a) Authorized Capital:

Rs. 30,00,00,000/-(Rs. Thirty Crore Only) divided into 3,00,00,000 Equity Shares of Rs. 10 /- each,
b) Issued, Subscribed and Paid-up Capital:

Rz, 15,75 40,000 (Rs. Filleen Crore Seventy Five Lakhs Forly Thousand) divided inla 1,57.54,000 Equity Shares of Rs. 10/-
each.

During the Financial year, your Company has not issued any shares with differential voting rights, neither granted stock options
nor sweatequity during the year.

DEPOSITS

Your Company has not accepled any Deposit under Section 73 of Companies Act, 2013 and the Companies (Acceptance of
Deposits) Rules, 2014.

ANNUAL RETURN

Pursuant to Section 92(3) and Section 134(3) (a) of the Companies Act, 2013, the Company has placed a copy of the Annual
Return on its website at https:/fwww.sihlin/investor-relations . By virtue of amendment to Section 92(3) of the Companies Act,
2013, the Company is not required to provide extract of Annual Return (Form MG T-8) as part of the Board's report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUT GO

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect of conservation of
energy and technology absaorption have not been furnished considering the nature of activities undertaken by the company
during the year under review,

Foreign Exchange Earnings and Out Go- There is no foreign exchange income and expenditures of the company during the
year under review.

CORPORATE SOCIAL RESPONSIBILITY

The objective of the Company's Corporate Social Responsibility ('CSR') initiatives is to improve the gquality of life of
| 9 }
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communities through long-term vatue creation for all stakeholders. The Annual Report on CSR aclivities, In terms of Section
135 of the Companies Act, 2013 and the Rules framed there under is annexed to this Report as "Annexure D" The C3R Policy

ofthe Company is placed on the website at
https:/fwww.sihlinffiles/investorfiles/27443 CORPORATE%20S0CIAL%20RESPONSIBLITY % 20{CSR )% 20POLICY. pdf

Composition of Committes Category

Mr. Upendra Trikamial Shah (Chainman) Wheletima Diractor
Mr. Amit Lalitkumar Doshl (Member) Independent Director
Mr. Utpai Prafulbhai Shah (Member) Director

Mr. Jinal A. ShahiMember) Mon Director Member

*There has been no change in the compaosition of CSR Committee during the year,

The Corporale Social Responsibility Committee on behalf of board is acting according to the provisions of Companies Acl,
2013,

STATUTORY AUDITORAND AUDITORS' REPORT

M/s. Dhrumil A. Shah & Co. (FRN-145163W), Chartered Accountants, Ahmedabad were appointed as Statutory Auditors
of the Company al the 26th Annual General Mesting held for the Financial year 2019-20 Tor a term of 5 years Ul the conclusion
ot tha 31st Annual General Meeting of the Company to be held in the year 2025, The Auditors have confirmed that they are not
disqualified from continuing as Auditors of the Company.

The repaort of the Stalutory Auditor and Annual Accounts for the FY, 2023-24 forms part of this Annual Report. The Noles an
financial statermant referred to in the Auditors’ Report are self-explanatory and do not call for any further commants. The
Auditors’ Repor does not contain any qualification, reservation, adverse remark or disclaimer.

FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12), OTHER THAN THOSE WHICH ARE REFORTABLE TO
THE CENTRAL GOVERNMENT

The Statutory Auditors have not reported any incident of fraud to the Board of Directors ot the Company during the period under
Fey e,

DIRECTORS AND KEY MANAGERIAL PERSONNELS

Appointment:

MR. BHISHMAK MANCJIBHAI SONI (DIN- 085632962 ) was appointed as Independent Director at the board meeting held on
26th September, 2019 subject to approval of Members at the Ensuing Annual General Meeting. The Board hereby seeks
approval of Members for reappointment of MR, BHISHMARK MANCUIBHALI SONIIn the ensuing Annual General Meeating,

MR. UTPAL PRAFULBHAI SHAH (DIN- 023427 17) was appoeinted as Wholetime Director at the Annual General Meeting held
on 25th Seplember, 2021 subject o approval of Members at the Ensulng Annual General Meeting. The Board hereby seeks
approval of Members for reappointment of MR, UTPAL PRAFULBHAI SHAH in the ensuing Annual General Maating

MRES. PUENIMA LIPENDREA SHAH (DIN- 00023051 ) was appeinted as Wholatime Director at the Board Meeting hald on 25th
August, 2021 subject to approval of Members at the Ensuing Annual General Meeting, The Board hereby seeks approval of
Members for reappointment of MES. PURNIMA UPENDRA SHAH in the ensuing Annual General Meeting

Re-appointment of Directors retiring by rotation:

In termsof the provisions of the Companies Act, 2013, MRS, PURNIMA UPENDRA SHAH (DIN- DDD23091 ) & MR. TANMAY
UPENDRA SHAH (DIN: O0023067), Directors of the company retires by rotation and being eligible offers themselves for
reappointment. The Board recommends their reappointment in tha ensuing AGM of the Company.

The Profile and Particulars of experience, attibutes and skills that qualify MRS, PURNIMA UPENDRA SHAH & MR. TANMAY
UPENDRA SHAH for Board membership are disclosed in the said Notice.

Cessation:
During the year no any Director and Keay Managerial Personnel has resigned from his Designation.
NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

10
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Dwuring the yvear, the Board met Six (06) times and the intervening gap between the Meetings was within the perod prescribed
underithe Companies Act, 2013,

Board Whether
Board Meeti Attended Last
Sl i i Meetin FEung
Mame of Director Designation 9 Attended AGM
No. Held During During held on
Year The Year 09/09/2023
1 Mr. Upendra Trikamial Shah Whole Time Director 4153 06 Yes
s Mrs, Pumima Upendra Shah Whale Time Director 06 06 Yes
3 | Mr. Utpal Prafulbhai Shah Whale Time Director ¥ 08 Yes
_ 4 __Mrs. Trupti Utpal Shah | Whaole Time Diractor 06 | 06 Yes
5 |Ms. Preeti Upendra Shah Whale Time Director &
Company Secretary 0g 03 Yes
& | Mr. Tanmay Wpendra Shah Managing Director 06 05 Yes
T Mre. Ruchira Tanmay Shah Mon-Executive Director 06 05 Yes
B | Mr. Bhishmak Mano| Soni Independent Director 0e 02 Yas
9 | Mr. Amil Lalitkumar Dosta Independeant Directar 0& 04 Yes

Your Company has conducted the Board Meetings during the Year:-

MName of Directars

8r. Meeting Upendra | Purima | Utpal Trupti Preeti | Tanmay | Ruchira |Bhishmak| Amit

No Date Shah Shah Shah Shah Shah Shah Shah Soni Doshi

1 [ 02052003 | YES | YES | YES | YES | NO NO__| NO NO | YES

i 06.07.2023 YES YES YES YES NO YES YES NO MO

3 10,08 2023 YES YES YES YES YES YES YES MO YES
| 4 02 11 2023 YES YES YES YES YES YES YES YES YES

5 05.02,2024 YES YES YES YES NO YES YES MO MO

B 23.02.2024 YES YES YES YES YES YES YES YES YES

DECLARATION OF INDEPENDENT DIRECTORS

The Company has received declarations from all the Independent Directors of the Company confirming that they meet the

criteria of independence prescribed under the Saction 148(6) and as per Scheduls IV of the Companies Act, 2013 and there
has been no change in the circumsiances which may affect their status as Independent director during the year.

With regard to Integrity, experlise and experience {including the proficiency) of the Independent Direclor appointed during FY.
2023-24_ the Board of Directors have taken on record the declarations and confirmations submitted by the Independent
Cirector and is of the opinion that he is a8 person of integrity and possesses relevant expertise and exparience and his
continued association as Director will be of immense benafit and in the bestinterest of the Company. With regard to proficiency
of the Independent Director, as notified under Section 150{1) of the Act, the Board of Direclors have taken on record the
informalien submitted by Independent Direclor thal he has complied with the applicable laws,

AUDIT COMMITTEE

The primary objective of the Committes is to moniter and provide effective supervision of the Management's financial reporting
process, to ensure accurate and timely disclosures, with the highest levels of transparency, integrity and quality of financial
reporting. Members of the Audit Committee possess financial / accounting expertise [ exposure. Board has accepted all
recommendations of the Audit Commitiea.
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Composition of Committee Category
Mr. Bhishmak Manoj Soni (Chairman) Independent Director
Mr. Amit Lalitkumar Doshi (Member) Independent Director
Mr. Upendra Trikamlal Shah (Member) Chairman

* Thera has been no change in the composition of Audit Committee during the year,

The Audit Committee has conducted the Committee Mestings during the period under review as follows:

Sr. _ Audit Committee Meetings

No. Name of Director 02.05.2023 10.08.2023 02.11.2023 23.02.2024
1 Mr. Bhishmak Manoj Sonl 2 al Mo Mo Yes

2 Mr. Amit Lalitkumar Doshi Yes Yes Yesg Yes

3 Mr. Upendra Trikamlal Shah Yes Yes Yas Yes

NOMINATION AND REMUNERATION COMMITTEE

The primary objective of the Commitlee is lo determine on behall of the Board and on behall of lhe shareholders with agreed
terms of reference, the company's policy on specific remuneration packages for executive directors including any
compensation payment if required and shall review the same from time to time if required.

Composition of Committee Category

Mr. Bhishmak Manoj Soni (Chairman) Independent Director
Mr. Amit Lalitkumar Doshi (Member) Independent Director
Mr, Utpal Prafulbhai Shah (Member) Wholatime Director

*There has been no change in the composition of Nomination and Remuneration Committee during the year.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE
OF THEIR DUTIES

The Company's policy relating to Appointment of Directors, payment of Managerial remuneration, Directors qualifications.
positive attributes, independence of Directors and other relaled matters as provided under Section 178(3) and 178(4) of the
Companies Act, 2013 is maintained by Company.

Accordingly. Board based on the recemmendation of the Nomination and Remuneration Committee has formulated a policy on
remunearation of Directors, Key Managarial Personnel and Senior Management of the Comipany.

The policy covers the appointment, including criteria for determining gualification, positive attributes, independence and
remuneralion of its Direclors, Key Managerial Personnel and Senior Management Personnel. The Nomination and
Eemuneration Policy is avallable on Company's Website at

hitps:/fwww.sihLinffilesiinvestorfiles/526_NOMINATION _AND REMUNERATION POLICY.pdf
STAKEHOLDERS RELATIONSHIP COMMITTEE

The Board of Directors has voluntarily formed the Committee as it is not mandatory for Companies having less than thousand
shareholdars. The primary objective of the Committee is to consider and resolve the concerns and complaints relating to
transfer/transmission of shares. non-receipt of declared dividends, non-receipt of annual reports, ete.

Compaosition of Committee Category

Mr. Utpal Prafulbhai Shah (Chairman,) Director

Mr. Bhishmak Mano] Sonl (Member) Independent Direclor
Ms. Preeti Upendra Shah (Member) Director

INTERNAL COMPAINTS COMMITTEE UNDER SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL)ACT, 2013

At SIHL, our goal has been lo create an open and safe workplace where each and every employes feels empowered {o
contribute to the best of their abilities, irrespective of gender, sexual preferences or any other classification that has no bearing



SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) | f 1) | SF

on the emplovee's work output. The Company hag zers ioferance towards sexual haraszment at the workplace and towards
thiz end, has adopted a policy in line with the provisionz of Act and the Rules there under. Al emplovees (permanent
contractual, temporany, rainees ) are covered under the said policy. An Intemal Complaints Committes has also been zet up to
redress camplainiz received on sexual harassment. Folicy is available on Company’s Website at

hittpa:! fwwesibl infilesdinvestorfiles/204 POLICY ON PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE.
pdf

BIHL has constlulad an Inlemal Complaimis Committaga (1C0) 1o cansidar and resolve all sexual harassmant complainls
reporied by wormen, The constitulicn of the ICC is as par the Saxual Harassment of Woman al Workplace [(Prevantion,
Prohlbtion and Bedressal j Acl, 2013,

Diuring the penod under review, there were na cases of sexual harassment and discriminatory employment
INTERNAL FINAMCIAL CONTROLSYSTEM & THEIR ADEQUACY

The Board has adopled policies and procadures for ansuring the arderly and efficient conduct of ids business; including
adherence to the Company’'s palicies, the safoguarding of its assets, the prevention and declaration of fravds and errors, the
accuracy and completenass of the accounting records, and the limely preparation of refiable financal dizclosures.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Pursuantta Section 13443} {g) of the Companiss-Act, 201 3 Particulars of Loans, Guaraniees or investiments under Section
186 of the Act as at end af the Financial Year 2023-24 are attached as “Annexura- B" which forms part of this report
PARTICULARS OF CONTRACTS ORARRANGEMENTS WITH RELATED PARTIES

The partlculars of avery conlracl or rangements enlerad inls by the Campany with related parlies refarred 1o In sub-seclion
(1) of Seclion 188 of tha Companias Act. 2013 including certain arms’ langth ransactions under third pravisa therelo shall ba
dizclosed In Form Mo ADC -2 attached az *Annaxure- " whichforms partof this repart.

RISK MANAGEMENT POLICY

Company is constantly moanitoring nsk posed by intemal and external factors o business, Intema! tactors ke risk management
of frading exposurs 18 constantly monilored and addrassed with solid collection and lurther exposure policias. While the
axleimal risk posed by competion is miligated with beller savices, ransparent business praclices and tachmological and
operational improvements. The Policy ks available on Company's websits

httpsdhwawwl sihlinfiesiovestoiles/857 RISK MANAGEMENT POLICY pdl
DIRECTORS' RESPOMSIBILITY STATEMENT

n behalf of the Directors, we confirm that as required under clause (o) of sub-section (3) of section 134 of the Companias Ao,
2013,

a) n the preparaiion of the annual accaunts, the applicable accounting stendards hed been followen along with propar
aexplandtion relating to metenal departures;

b) the Directors had selectad such accounting policies and applied tham consistently and made judgments and estimates
that ara reasonable and prudent so as to give a true and fair view of the state of affaims of the company at the end of the
yedr and of the profitand loas of tha company for that pariod,

) the Directors had faken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of the Act for sefeguarding the assets of the caompany and or preventing and detecting fraud and
efhar irreguiarnilies;

s tha Qirectars had preparad the annuakaccounts ona gaing concern basis,

e the Directors have laid down intemal financial contrals to be followed by the Company and that such intemal financial
controls are adequate and were operating effactively; and

i the Directors had devised proper systems fo ensure complisnce with the provisions of all applicabie laws and that such
systems are adequate and operating effectvely.

MAINTENANCE OF COST RECORDS

The Directors state that the Company iz not reguired to maintain cost records as specified by the Central Government undear
sub-=zaction (1) of Section 148 of the Companies Act, 20713, Accordingly such accounts and records are not made and
miaintained by the Company.

SECRETARIALAUDITORS
Your Company doas not fall snder the requirement of Secretarial Auditof the Company under Seclicn 204 of the Companies

13
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Act, 2013.

The Board had appointed M/s. Nimesh Shah & Associates (FCS-8602), Practicing Company Secretaries, to carry out
applicable secretarial compliances under the provisions the Companies Act, 2013 for the Financial Year 2023-24.
SIGNIFICANT AND MATERIAL ORDERS PASSED /PROCEEDINGS INITIATED BY ANY REGULATORS OR COURT

During the year under review no regulator or court has passed any significant and material orders impacting the going concern
status of the Company and its future operations.

PROCEEDINGS INITIATED/PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There are no proceedings initiated! pending against your Company under the Insclvency and Bankruptcy Code, 2016 which
materially impact the business of the Company.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE TIME SETTLEMENT
AND THE VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH
THE REASONS THEREOF

As Company has not done any one time settlement during the year under review hence no disclosure is required.
COMPLIANCE OF SECRETARIAL STANDARDS

The Board confirms that it has complied with the Secretarial Standards issued by Institute of Company Secretaries of India to
the extent applicable to the Company.

ACKNOWLEDGEMENT AND APPRECIATIONS

The Directors take this opportunity to express sincere gratitude to Reserve Bank of India, Securities and Exchange Board of
India, National Stock Exchange of India Limited, BSE Limited, National Secunties Depository Limited, Central Depository
Services (India) Limited, Ministry of Finance, Ministry of Corporate Affairs, Registrar of Companies, Central and State
Governments and various regulatory authorities, Bankers and Financial Institutions for their consistent support.

Your Director take this opportunity to thank all employees, customers, vendors, shareholders, business partners/associates
and communities in which the company operates and all Subsidiary, Associate and group companies of SIHL for their co-
operation and valuable support extended during the year.

We place on record our appreciation of the contribution made by our employees and members of SIHL family at all levels. Our
consistent growth was made possible by their hard work, solidarity, cooperation and support.

Forand on behalf of the Board of Directors
SHAH INVESTOR'SHOME LIMITED

Upendra Trikamlal Shah Date: 29.08.2024
Chairman & Managing Director Place: Ahmedabad
DIN: 00023057
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ANNEXURE-A

AOC-1

Statement containing salient features of the Financial Statement of

Subsidiaries/Associate companies/Joint Ventures

Part "A": Subsidiaries

(Information in respect of each Subsidiary to be presented with amounts in Rs.)
(Pursuant to first proviso to Sub-Section (3) of Section 129 read with Rule 5 of Companies (Accounts)

Rules, 2014) (Rs in ‘000)
Sr. No. Partculars 1 2 3 4
SIHL
1 B SIHL Fincap SIHL Global |SIFL Strategic
Name of the Subsidiary Limited Cuﬂsnl;lilggcy |"“ﬁ:§"§“tﬂ Private
Private Limited|  Limited
2 The Date since when Subsidiary was acquired 05/06/2007 16/11/2007 21/11/2016 18/04/2019
3 Reporting period for the subsidiary concerned,
different from the holding company's reporting
period MNo Mo MNo No
4 Reporting currency and Exchange rate as on Indian Indian Indian Indian
the last date of the relevant financial year in the Rupee Rupee Rupee Rupee
case of foreign subsidiaries.
3 Share capital 72,668 3,05,000 295,000 18,000
& Reserves & surplus 1.66,430 51,766 -{,380 17,182
7 Total assets 249,735 84,863 27,956 35,842
8 Total Liabilities 10,837 2,597 306 6,60
9 Investments 75,942 35,024 - 24,813
10 Turnover 23,867 4,402 - 2,268
11 Profit before taxation 16,125 14,758 -659 3.334
12 Provision for taxation 4,443 1,490 - 650
13 Profit after taxation 11,682 13,308 -658 2,684
14 Proposed Dividend - - - -
15 % of shareholding 100.00% 90.66% 100% 100%
Notes :
1. Names of Subsidiaries which are yet to commence operations — All the aforesaid subsidiaries have commenced
operations. There is no other subsidiary, which is yet to commence operations.
2. Names of the subsidiaries which have been liquidated or sold during the year — No subsidiary has been liquidated

or sold during the year.
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Part "B": Associates and Joint Ventures Statement
(Pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies
and Joint Ventures)

Sr. No. Name of Associates NIL

m—

Latest audited Balance Sheet Date -
Date on which the Associate or Joint venture was associated or acquired -
Shares of Associate held by the company on the year end -
Amount of Investment in Associates -
Extent of Holding % -
Description of how there is significant influence -
Reason why the associate is not consolidated -
Net worth attributable to Shareholding as per latest audited Balance Sheet -
Profit / Loss for the year
(i) Considered in Consolidation
(ii) Not Considered in Consolidation -

O 00~ O &~ WK

Notes —
1. Names of Associates and Joint Ventures which are yet to commence operations — NIL
2. Names of the Associates and Joint Ventures which have been liquidated or sold during the year — NIL

For and on behalf of the Board of Directors
SHAH INVESTOR'S HOME LIMITED

Upendra Trikamlal Shah CS Preeti Upendra Shah Tanmay Upendra Shah
Chairman Director & Company Secretary Chief Financial Officer&
DIN: 00023057 ICSI Mem. No. A17463 Managing Director

DIN:00023067
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ANNEXURE-B
Particulars of Loan Given, Investment made and Guarantee Given under Section 186

(Rs in ‘000)
Name of Entity 2023-24 2022-23
(a) Investment in Equity Instruments (Fully paid)

Astral Limited 9,482 17,052
Asian Paints Ltd 457 317
Avenue Supermart Ltd 118 5,089
Bajaj Auto Ltd 281 145
Bajaj Finance Ltd 41,999 28,392
Bombay Burmah Trading Corp Ltd 5 5
Borosil Ltd 1,405 2,626
Borosil Scientific Ltd 1,221

Coromandel International Ltd 8,980 14,984
Dangee Dums Ltd 85 11,162
Datar Switchgear Ltd 6 6
Dravya Industrial Chemicals Ltd 11 11
Edelweiss Financial Services Ltd - -
Finolex Industries Ltd 28475 28,475
GMM Pfaudler Ltd 9,976

Happiest Minds Technologies Ltd 162 95
Havells India Ltd 8,287 7,228
HCL Technologies ltd 556 292
HDFC Bank Ltd 11.121 11,121
Hindusthan Engineering & Industries Ltd 11 1
Hindustan Alloys Ltd 6 6
Hindustan Unilever Ltd - 4,939
Indian Energy Exchange Ltd 145 92
Info Edge India Ltd 11,631 18,904
ITC Ltd 133 133
JIO FINANCIAL SERVICES LTD

(DEMERGER FROM RELAINCE INDUSTRIES LTD) 1,188 -
Kansai Nerolac Paints Itd 264 264
Kotak Mahindra Bank Ltd - 20,029
La Opala RG Ltd 194 194
LIC Housing Finance Ltd 25,056 25,056
LTI Mindtree Ltd 6,037 5,045
CIE Automotive India Ltd 32,086 32,086
Marico Ltd 1,031 1,031
Nazara Technologies Ltd 71 47
Novateor Research Laboratories Ltd 1,500 1,719
Oil and Natural Gas Corporation Ltd 28,479 28,479
One 97 Communication Ltd 3,805 3,805
Opto Circuits (India) Ltd 2 2
Pantafour Products Ltd 63 63
Pi Industries Ltd 6,136 9,141
Pidilite Industries Ltd 1,193 1,193
PETRONET LNG LTD 10,010

Reliance Industries Ltd 24 264 24 373
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Syngene International Ltd 144 81

Tata Consultancy Services Lid 144 144

Tirupati Industries Ltd 1 1

TVS Motor Company Ltd 283 284

Uno Minda Industries Ltd 43 43

Trans Freight Containers Ltd 41 41

Vanasthali Textiles Industries Ltd 39 39

Vatsa Corporation Ltd 160 160

Zydus Lifescience Ltd 25,078 25,078
Total (a) 3,01,865 3,25,482
(b) Investment in Government or trust Securities (Quoted)

Government of India SGB 2.50% 11AG28 S V . -

Government of India SGB 2.50% 28AP28 S | - -
Total (b)

(c) Investment In Equity Shares(Fully Paid) (Unquoted)

Devmurti Association Limited 1 1

SIHL Commodities Limited 5,604 5,604

SIHL Consultancy Limited 45,985 45,985

SIHL Fincap Limited 1,67.828 1,57,828

SIHL Global Investment (IFSC) Private Limited 35,000 35,000

SIHL Strategic Advisors Private Limited 18,000 18,000

National Stock Exchange Ltd. 14,610 -
Total (c) 2,77,028 2.62,418
(d) Investments in Mutual Funds

Nippon India Mutual Fund ETF Bank Bees 785 785

Nippon India Mutual Fund ETF Nifty Bees 4, 695 4,695

Nippon India Mutual Fund ETF Bank Bees 50 50
Total (d) 5,530 5,530
(e) Investments in Preference Shares (Fully Paid) (Quoted)

TGV SRAAC Ltd 0.01 (01.01.2019) - .
Total (e) - -
Grand Total 5,84,423 5,93,430

E::: E?::ﬁ of long term loans and advances in balance sheet (Rs in '000)
Name of Entity F.Y. 2023-24 F.Y. 2022-23
SIHL Fincap Limited 15,39,665.4 28,94, 113.2

| 18
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ANNEXURE-D
ANNUAL REPORT ON CSR ACTIVITIES FOR FINANCIAL YEAR ENDED ON 31st MARCH 2024

1. Brief outline on CSR Policy of the Company: C5R policy is aimed at reducing Hunger, Poverty, malnutrition and
healthcare, education & skill development, promotion of sports and environmental sustainability including biediversity,
energy & water conservation. The projecls undertaken will be within the broad framework of Schedule VIl of the
Companies Act, 201 3. Company has adopted CSR policy as a stralegic lool for sustainable growth. For Company in the
present context, CSR policy adopted by the Company is not just tool of investmenl of funds for Social Activity bul also
efforts to integrate Business processes with Social processes. The Company addresses it not only to the customers
and stakeholder but also tothe Society at large.

2, Composition of CSR Committee:

S Name of Dmﬂiu;m Number of meetings of CSR Number of meetings of CSR

No. Director Diréctorship Committee held during the year Committee attended during the year
1 Mr. Upendra Trikamlal Shah Chairman 4 4

2 |Mr Upal Praful Shah Mermb-er 4 4

3 | Mr Jinal A Shah Membsar 4 4

4 [Mr. Amit Lalitkurmar Doshl Member 4 3

*There is no change in the Composition of CSR. Committee during the year.

3 Provide the web-link where Composition of CSR committes, CSR Policy and CSR projects approved by the board are
disclosed on the website of the company:- 1. Compasition of CSR committee- hitps:fiwww sihlinfinvestor-relations 2.
CSR Policy and CSR projects approved by the board:-

https:/fwww sihlin/flesfinvestorfiles/27443 CORPORATE%20S0CIAL%20RESPONSIBLITY%20{CSR)%20P0OLIC
Y.pdf

4. FProvide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried out in pursuance
of sub-rule (3) of rule 8, if applicable. Not Applicable

5 a) Average net profit of the company as par sub-seclion (5) of section 135: Rs. 18,04 31 808.32
k) Two percent of average net profit of the company as persection 135(5); Rs. 36,08 640
c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years: NIL
d) Amount required to be set off for the financial year, if any: MIL
&) Total CSR obligation for the financial year [(b) + {c) - (d)]: Rs. 36,08,640
. a) Amount spent on CSR Projects (both Ongoing Project and ather than Ongoing Project): Rs. 36, 62,696
) Amount spentin Administrative Qverheads: NIL
c) Amount spent on Impact Assessment, if applicable; NotApplicable
d) Total amount spent for the Financial Year[{a) + (b) + (c)] = Rs. Rs. 36.62 696
&) CSR amount spent or unspent for the Financial Year: NIL

Amount Unzpent {in Rs.)
Total Amount
Saoent for Total Amount transfarred to Unspent CSR Armount transferred to any fund specified under Schedule
the Financial Year. Account as per section 135{6). VIl as per second proviso to section 135(5).
(in Rs.)
Amaunt, Date of transfer. Mame of the Fund Amaunt. Date of transfer
38, 73.6596.00 NIL NA, MNA NIL NA
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f) Excess amount for set-off, ifany:
Sr. No. Particular Amount (in Rs.)
(1) (2) (3)
(i} Two percent of average net profit of the company as per sub-section (5) of section 135 Rs. 36,08,640
(ii) Total amount spent for the Financial Year Rs. 36,62,696
{1in) Excess amount spent for the financial year [{ii)-{i}] MNIL
(iv) Surplus arising out of the CSR projects or programmes or activities of the MNIL
previous financial years, if any
(v) Amount available for set off in succeeding financial years [(iii}-(iv}] 54,056
T. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial years:
1 2 3 4 5 6 T B
Sl No. | Preceding Armount Balance Amount Spent  |Amount transferred to | Amount Deficiency, if
Financial transferred to | Amount in in a Fund as specified remaining o be | any
Year(s) Unspent CSR | Unspent CSR | The Financial |under Schedule VIl as | spent in

Account Account under |Year (in Rs) per second proviso to | Succeeding

under subsection (6) subsection (5) of Financial Years

subsection (6) | of section 135 section 135, if any (in Rs)

of (in Rs.) Drate of Transfer

Section 135 {in

Rs.)

Amount | Date of
(in Rs) Transfer
NIL
8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount
spentinthe Financial Year:
[ Yes v No.

If yes, enter the number of Capital assets created/ acquired; NA

Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility amount spent in
the Financial Year:

Si. | Short particulars of the Pin code of Date of Amount of Details of entity/ Authority/ beneficiary
No |property or asset(s) [including | the property creation CSR Amount | of the registered owner
complete address and or asset(s) spent
location of the property]
1 2 3 4 5 6
CoR MName Registered
Registration address
Mumber, if
applicable
MNIL

(All the fields should be captured as appearing in the revenue record, flat no, house no, Municipal Office/Municipal
Corporation/ Gram Panchayat are to be specified and also the area of the immovable property as well as boundaries)

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5):
Notapplicable

For and on behalf of the Board of Directors

Upendra Trikamlal Shah Utpal Prafulbhai Shah Trupti Utpal Shah
Director & Chairman of CSR Committee Director & Member of CSR Committee Director
DIN: 00023057 DIN: 02334369 DIM: 02342717

Date: 29.08.2024
Place; Ahmedabad
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INDEFENDENT AUDITOR'S REPOQRT
Tir tha Members of Sheh Investor's Home Limited

Report an the Audit of the Standalone Flrancial Statements

COpinion

WG hanee audited the skndalans lnancial slatesaonts of Bhab lnvesienrs Home Lirrited [Mhe Company®), whish eemprize the
balance sheet 25 8t 3138 March 2024, and the statament of Profit and Loss, staternent of changes in aquity and statemant of
casn Nows for Dhee year e gndoed, and rotes o the inancial stataments, |r"11-!l.ll'.|-||'|5; a summary of signilicant aumuntlng
palicias and ather 2eplanatory informetion.

I our opirigey and Lo lhe Dest of owr mlaomalion snd sccordieg Lo the saplanalions given oows. the alomsaid slandalones
financial atatérmarta give the Information required by the Companies Act, 2013 inthae manner o required and give a tnee ano
Failr wlenay T cortfarmity it iz sccownting piscipbes geroeally acceoliod in Indla, of b slabe al alfwirs ol Lhé Company as al
March 2120242 and g prafit, chances in aguity and its cash flows forthe year ended onthat date

Basis for Opinion

W conduchec our audil naccordance with the Standards oo fuadiling §50) speci lied urdor saction 14301 070 the Comparnas
Act, 2013, Dur responsihifites under thoss Standards are further described inthie Awditor’s Responsibilities for the Audil ofthe
Financkl statermaenis soctlon of our repard, We dre indopandant of ha Gompany in accordanie wilh e Codd ol Elhics esued
by the Instiuts of Charsred Accountants of India together with the ethical requiremerts that ase relevant to our audit of the
finansial statements under the provisiens of the Companles Act, 2013 and the Bules thereunder, and we Riave lulliled our ather
sthica! rezponsibifities in accordanca with these raguirements and fhe Caods of Ethics, We beligve thet the audit evideros we
have pbtaloed 5 sulficent and appropriale o provicea basis ferour apinicn

Other Information

The Company's Board of Direciors i3 responsibie for the ciher information. The other information comprises the information
Inclicded in the company's annual mepoet Dol docs nel include thestandatene Tnancial sfatements and cur auditars repor
tharean.

Chr cpiraen on the slandatona inancial slabormants doss ool cower The abher milarmalion and wee do nol ssgness any form of
assurance conelusion thereon.

In connection with cur avdit of tha =iandalone financial statements, our rasponssility is 1o read the ather information and, in
calrg 5o, consider whether the other information i materially Inconsiztent with the sfandalone financial statements or aur
knowledos chtaired in the audit or otherwise appaars to be materially missiated. L. basad an thework wa havs performed, we
conclude that these iz & material misstatemeant of thiz-other Information; we are requited ta report at fact, Wa kave nothing 1o
rapor in this regand.

Rasponsibilities of Management and Those Charged with Governance for the Financial Statements

The Compary's Bosrd of Directors s responsible far the maters stated in section 13405) of e Comrpanies Act, 2013 M the 4t
wilh respect o the praparation of Lhezes slandatone firancial slelements thes give a bnea and faic view of the financial position.
financzal performancs, chanoges in ecully and cash flows of the Company in actordance with the accounting annciples
gunarally sccaplod in indig, including the accounling Slardards spacilied under saction 123 ol the Acl This responsibilily also
includes maintenance of adequate zomountng records in acgordance with the provisions of the Act for safeguarding of the
aszals of the Company and tor preventing and delecling fduds and olher Imegulaniies; selecticnh and dpplication of
appropriate actounting policies; making judgreants and estimates that are reasonahble and prodent and design,
Implementation and mairtenance of adeguate interral financlal conbals, bal wers oporating elfecively for ensuring the
accurasyand completenass of the acoouniing records, relevant to tha preparation and pressntation of the financial statements
Tl gibved @ Dritee gid Tade e arad are reo rear miatenial misstatermend, whethar doe 1 Teauddar giror,

In preparing the fnancial stalements, the Board of Directors s responsible for assessing the Company's abiity o continue 3z 3
poing concam, disclosing, as apolicable, matters related to going concem and weing iha golng concern basis of accounting
unless the Baard of irecicrs eitherintends tolicuidate the Company of 10 cease cperations, or has no realistic altematie but
fodo=ao.

Those Board of Dirsctors ane also resoonsibls o oversaeing the company's inancial reporing oneosss.
Auditar's Respansibllities forthe Audit of the Financlal Statements

Oiur phjectives are to obigin reasonable agsurance aboul whather the finanzial elataments a5 a whole are frae from matesrial
rksstalemenl, whether due o ragd or eee and 1o ssue an audibors sepor] thal includes aue oplnkon, Beascnable assurance
i5 & high levelof aEsuranca, but is not 8 guarantae that an sudd conducted insccordance with S5 will alwsys cetect a malsrial
risstaement when it exiats. Mestatements can arse from frawd ar grrorand angé considersd material if, I ivicdisaliy of Irs the
gggreaate, they could masonabiy be sepected to influsncs the scomomic decisicns of usars faken on the basiz of thass
financial stataments

Az par of an sudit-in aceordance with Sa, we exersias profeszional judgment and maintzin professional skeptizizon
Fhrawtiaut [P auadil. Wi el

- Identify and assess e maks of material misstatemeant of e financial statemenis, whether dusta fradd or ermy, desgrn
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and parform audit procedures responsive 10 theee ks and obtain audit evidence that'is sufficient and appropriats o
provide a basls for our opindon. Tha rskof nol detecting & materlal misstatemant resuliing fram fraud is higher han for
ore resullng from erod, as fraoed may Invalve collusicn,. fergery, Intentonal omissions, misreprésentalions. of the
override of intarnal eonlrol

. Obtain an undersianding of internal contral relevant to the audit in ordar to design avdit procedunes that are appropnate
in the circumstances under section 1430 3)() of the Company's Act, 20173, we are also respansible for expressing our
opinion on whather the company has adequate internal Tinancial .confrolz systems In place and the oparating
cifectivencss of such conlrols,

Evaluata fhe appropriatensss of accounting palicies used and the reasanableness of socourting estimates and relatad
disclosures marde by managemsnit

' Conclude an tha appropriataness ol managemenl's Usa ol he gaing concarn basis of accounting and, based on the
avdil evicencs ablainad whethar & malerial unearlamly axists refaled loevents ar condilicns Lhal oy oast signiflicant
doubtk on the Company’s ability 1o continue as & gaing concarn, [Twe conclude thal 8 material uncertainty exisls. wea ane
requirad o draw attention in our suditor's rapor o the related disclosures in the financial staternenis or, if such
disclosures gre inadeguate, to modify our opinion, Our conclusicns are based on the sudit evidence abtained up to the
date of our uditor's report. However, future events or conditions may cause the Company to cease o continue a3 a
CJoing COnGemy

' Evaluala lha ovarall presanialion, struclure and conlant af the financial sletarmenis, Including the disclosuras, and
whalhef the licancial slaliemanls represen! the underlying ransaciions and svenls in 8 manner (bal achisves lair
prasantation

We communicate with those charged with governance reganding, among other matters, the planned scope and iming of the
audit and significant avdit indings, Including any significant doficiencies inintemal control thatwe idendfy during cur audit,

We glso provide those cherged with govermance with & stalement that we have complied wilh relevant ethical requirements
regarding indepandance, and to communicats with them all refationships and othermatiers that may reasonably be thought to
bearon ourindependence, and where applicable, related safequands

Report on Other Legal and Regulatory Requiremends

1. A5 required by the Companies (Auditer s Report] Order, 2020 ("the Credar’ ), issued by the Centrel Govemmeant of India
in t=rms of sub-seciion (17) of =ection 143 cHhe Carnpanies Act, 2013, we give in the “Annexure & 8 statemsrnt on the
matiers specified in paragraphs 3 and 4 of the Order, to the extend applicehl=

2. A5 regulrod by Sectlon 14303 of thedcl, v report that;
Al We have sought and nbtained all the infaormation and explanztions which to the best of our knowladge and belisf
were nacasaary forthe purposes of our audit.
b Inourapinion, propar books of accounl as reguired by 2 have been kapl by the Company 5o (8 as il appears
froim our examinabion of those boaks,

() The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the Cash Flow
Statemert dealt with by this Report arein agreasment with the books of account.

i) In our opinian, the aforesaid financial stalemeants comply with the Accounting Standards specified under Saciion
133 aftheAct, read with Rufe ¥ afthe Companies [(Accounts) Rules, 2014

g} O the basis of the willen represenlalions recalved from the direclors gz on 31sl March, 2024 Laken on recond
by e Board of Direclors, none of the direciorsis disqualilisd as on 310 March, 2024 rom baingappoinied as a
direciorin lerms of Seclion 164 2] of e Acl.

if) With respect to the adequacy of the intemal financial contrals with reference to Financial Statements of the
Company and the operating effeciiveness of such conirols, refer to our separate Report in "Annexure B

gl With resaect to the othar matters fo be included in he &uditor's Report in accordarice with Rule 11 of the
Companies (Audit and Audtars} Rules. 2074, in our apinian and 1o he bast of aur infarmafion &nd according o
the rrplanations given tous:
i The Company has disclosed detalls regarding panding likgations in nota 24 of financial slatermants.
i hish weodld irmpact s linancial posilion.
i, The Company daes not mave any long-tenm contracts incivding derivative contracts forwhich there were
any material foresegable losses,
i, Thars wers no amounis which were ragquirad {o be transferrad w the Invastor Education and Protaciion
Fund by the Camparny.,
Iy. il Tha maragoement has representod kal, 1© the best of its koowledge and belial, other than as
disclosed in the noleg o the accounts, no lunds have been advanced or [oanad or invested
[githar [rom borrowed lunds of share pramium o any clher sourcas or kind of lunds) by U
company oar in any clher personfs) or anlitydles), including lorsign anlitias CInlermedianas”),
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with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries,

(ii) The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity{ies), including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party {("Ultimate Beneficiaries”) or provide any guarantiee, security or the like on
behalf of the Ultimate Beneficiaries; and

(iiy  Based on such audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come fo our notice that has caused us to believe that the
representations under sub-clause (i) and (ii} contain any material mis-statement.

v, The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013.
Vi, Based on our examination, which included test checks, the firm has used accounting softwares for

maintaining its books of account for the financial year ended March 31, 2024 which has a feature of
recording audit trail (edit log} facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.

A proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not applicable for the financial year ended
March 31, 2024.

3. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our opinion and
according to the information and explanations given to us, the remuneration paid by the company to its directors during
the current year is in accordance with the provisions of section 197 of the Act. The remuneration paid to any director is
not in excess of the limit laid down under section 197 of the Act. The ministry of corporate has not prescribed other
details under section 197(16) ofthe Act, which are required to be commented upon by us.

For, DHRUMIL A. SHAH & CO
Chartered Accountants
FRN: 145163W

DHRUMIL A. SHAH
(Proprietor)

Membership Number: 166079
UDIN: 24166079BKHJPR33594

Place: Ahmedabad
Date: 29 August 2024
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

Report as required by the Companias (Auditor's Heport) Order, 2020 ((the Crder”), issued by the Central Governmeant of India
In terms of sub-sechon (11) of section 143 of the Companies Act, 2013 {Referto in paragraph 1 under ‘Report on Other Legal
and Regulatory Requiremeants’ section of our report of even date) with referance to the Annexure-A referred to in the
Independent Auditors’ Report to the members of the Company on the financial statements for the year ended 315t March,
2024, we reportthe following:

() (a) {A) The Company has proper records related to full particulars including guantitative
details and situation of Property, Plant and Equipment.
{B) The company has proper records related to tull particulars of Intangible Assets.

() In our opinion Property, Flant and Equipment have been physically verified by the management at reasonable
intervats. No mataerial discrepancies weare noticed on such verification during the year,

() Based on our audit procedure and the information and explanation received by us, we report that all title deeds
of Immovable properties of the company disclosed in the financial statements of the company and held as
property, plant and equipment or as investment property or as PPE retired from active use and held tor disposal
ara in the name of the company. However, wa axpress no opinion on the validity of the title of the company 1o
these propertias,

() The company has not revalued its Property, Plant and Eguipment during the year, Therefore, the provisiens of
Clause 3{i)id) of the order are not applicable to the company.

(@) Mo proceedings have been inftiated or are pending against the company for holding any benami property under
the Benami Transactions {Prohibition) Act, 1888 (45 of 1888) and rules made thereundar. Tharsfore, the
provisions of Clause 3(i){e) of the order are not applicable tothe company.

(i} (a) In our oplnion, physical verification of invenlory has been conductad al reasonable intervals by the management
and the coverage and procedure of such verification by the management is appropriate. No material
discrepancies were noliced on such verification,

() During any paint of time of the yvear, the company has not been sancticnad any working cagital limits, from banks
or financial institutions on the basis of security of current assets. Therefore, the provisions of Clause 3 (ii){b) of
the order are notapplicable to tha company.

(i) During the year, the company has made invastments In, provided any guarantes or security or granted loans or
advances in the nature of loans, securad or unsecured, o companies, firns, Limitad Liability Partnerships or any other

parties.
(a) Details required under clause 3iiii) (a) is as under; (Rs. in '000)
Guarantees Security Loans I::ruarnan::‘ LI:;::
{4 Aggregate amount granted!provided during the vear ko,
Subsidiaries e il Nl 15,309,665
Joint Ventures Mil Wil Ml il
Associates Mil il Nil Wil
DOthers Nl NIl Nil Nil
{B] Balance Crilslanding as al Balance Sheel date in respect of above cases;
Subeidiaries Mil il il Wil
Joint Veniuras il fulil il il
Assaciaies Nil il il il
Others il il il il
(6}  In our opinion the Investments made, guarantess provided, securities ghven and the terms and

conditions of the grant of all loans and advances in tha nature of Inans and guarantees provided ara not
prejudicial 1o the company's interast,

(c) In our opinion In respact of loans and advances in the nature of loans the parties have repaid principle
amounts as stipulated and have been regular in the payment of interest.

() In our opinion there is no overdue amount of loans granted therefore the provigion of clause 3(ii)(d) of the

sald order are not applicable to the company.

1 27 |



SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) ISTHE. .|

&) Inauropinion no loans or advance inthe nature of 1oans granted has fallen due during the vear therefora
thi provision of clause 3(ii){e) of the said order are not applicable to tha company.

{f Cretails required under clause 3(ii)f) of is as under;

(Rs In ‘000)
All Parties Promoters Related Parties

| Aggregate amaunt of loans/advances in the

| mature of loans whers;

| {A) Leans repayable on damand il Nl , NIl

' (B) Loan agreament doas not specify any tarms

' or pafod of repaymeant 1,000,453 Ml 200

| Total (A+ B) 1,000,458 il 200

| Percentage of Loans!/Advances in the nature of

| Loans to the total Loars 100.00% | 0.00% D.002% |

(v} Inouropinion in respect of loans, investmeants, guaranteas and security on which provisions of section 185 and 186 of
the Companies Act 2013 have been complied with.

() In our opinion and according to the information and explanations given to us, the Company has not accepted any
deposite from public. Therefore, the provisions of Clause 3(v) of the order are not applicable fothe Company.

[wi) As explained to us, the Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 1438 of the Actforany of the products of the Company. Therefore, the provisions of Clause 3{vi) of
the ordarare not applicable iothe Company.

[wit] {a) The Company is generally regular in depositing undisputed statutory dues including Provident Fund,
Employees State Insurance. Income tax, Sales Tax, Wealth tax, Service tax, Duty of Customs, duty of Excise,
Yalue Added Tax, GST, Cess and other statutory dues with the appropriate authorities to the extent applicable to
it. Thara ara no undisputed amounts payable in respact of income tax, wealth 1ax, sarvice tax, =alas fax, valua
added tax, duty of customs, duty of gxcise orcess which have remained cutstanding as at March 31-03-2024 for

a pariod of mara than & months from the date they became payable.

(b} Datails of statutory duds refarad toin clause 3(viijia) is as under;

r. ' Forum where
:;n ";II::G of Matura e F'a;::lﬂﬁ;;:jtch the dispute is
ute of duas (Rs. In "000) Fotutis pending
1 Income-tax Act, 1961 Income-tax Mil ALY 201314 CITiA)
2 Income-tax Act, 1961 Income-tax 429.07 ALY, 2014-15 CITiA)
3 Incoma-tax Act, 1961 Income-lax 13,551.96 ALY, 201516 CIT{A)
4 Income-tax Ast, 1961 Income-tax 20,184 .94 AN 201617 CIT{A)
5 Income-tax Act, 1851 incoma-tax 176.45 ALY 201718 CITOA)
g Income-tax Act, 1961 Income-tax 501.00 AN 201718 CITiA)

(villy  Inouroginion and according to the infomation and explanations given to us, thens i no any transaction not recorded in
the books of account have bean surrendered or disclosed as income during the yaar in the tax assessmants undar tha
Income Tax Act, 19687 (43 of 1961).

() (&) fr our opinlen and according o the information and axplanations givan 1o us, the Company has not defaulted in

repaymentof any loan oretharborrowings orany interest dua therson o any lendar.

b} In our opinion and according to the information and explanations given to us, the company has not been a
declared wilful detaulter by any bank or financial institution or other lender,

() In our opinian and aceording o the information and explanations glven to us, the leans were applled for tha
purpoza forwhichthe loans ware abtained.

(d} In.our opinion and according to the information and explanations given fo us, there are no funds raised on shart
term Rasis which hava been wtilised for long t8rm purposes.

=) In cur opinion and according 1o the information and explanaions given to us, the company has not takean any

funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
veriures,
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() In our opinion and according to the inlormation and explanations given to us, the company has not raised loans
during the yearon the pledge of securiies held in its subsidiaries, joint ventures or associate companies.

() {a) The Company has not raised money by way of intial public offer or further public offer (including dekt

instruments}. Theretore, the provisions of Clause (x){a) of paragraph 3 of the order are not applicable to the
Company.

() I our opinion and according to the information and explanations given to us, the company has not made any
preferantial allotment or private placement of shares during the year tharafors the provisicens of clause 3{x)(b) 15
not applicable.

(xiy (2]  Wehavenotnoticed any case of fraud by the company or any fraud on the Company by its officers or employees

during the year, The management has also not reported any case of fraud during the year.

(bB) Curing the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies [(Audit and Auditors) Ruies, 2014 with the
Central Govemment.

{c) According to the information and explanation given to us thare ware no whistle blower complaints received
during the year by the company.

(xii)  The company is not a Midhi Company. Tharefora, the provisions of Clause 3{xii) of the order ara not applicable to the
Company.

(xiil) As perthe information and explanations received to us all transactions with the related padies are in compliance with
sections 177 and 188 of Companias Act where applicable, and the details have been disclosed in the financial
staternents, ele., as required by the applicable accounting standards. |dentification of related parties were made and
provided by the management of tha company.

(wivy  The company is not coverad by section 138 of the Companies Act, 2013, related to appaintmeant of internal auditor of the
company. Therefore, the company is not required to appoint any internal auditor. Therefore, the provisions of Clause
Jxiv) of the ordarara not applicable to the Company.

(#v)  The Company has not entersd into any non-cash transactions with directors or persons connected with him for the year
undear review. Therafore, the provisions of Clause 3{xv) of the ordar are not applicable to the Company.

(xviy (&) The Company is nol required to be registered under section 45-1A.0f the Reserve Bank of India Act, 1934,
=]} Thecompany has not conducted any Non-Banking Financial or Housing Financa activities during the year.

(c) The company is not a Core Invastment Company (CIC) as definad In the requlations made by the Reserve Bank
of Indla.
() As perthe information and explanations received, the group does not have any C1C as par of the group.

(xwil)  Thecompany has notincurred cash loss incurrent financial year as well inimmediately preceding financial year.

(xviii)  There has been no resignation of the previous statutory auditors during the year,

(xix)  Onthe basis ofthe financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, the auditor's knowladge of the Board of Diractors
and management plans, we are of the opinion that no material uncertainty exists as on the date of the audit reporn that
company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
parniod of one year from the balance sheat date.

(xx)  There is no unspent amount of the company under the provisions of section 135 of the Companies Act, relating 1o
Comporate Social Responsibility. Therefore, the provisions of Clause 3(xx){a) and 3{xx){b} of the order are not
applicable to the Company.

For, DHRUMIL A. SHAH & CO
Chartered Accountants
FEMN: 145163W

DHRUMIL A. SHAH
(Propriatar)

Membership Mumber: 166078
UDIN: 24166079BKHJPR3324

Flace: Ahmedabad
Date: 28 August 2024
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AMMEXURE-B TO INDEPEMDENT AUDHTOR'S REPORT

Referred to in Paragraph 2(f) under "Reporting on other Legal and Regulatory Requirements” section of our report of
avan data.

Reporl on the internal financial conlrols with referance to Financial Slatements under clause (i} of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“Act")

Opinion
1, e have audiied the intermnal inancial cortrols with reference to Financia! Statements of Shah Investor's Home Limitec

P Campany™ as of March 31, 2024 in conjurction wilth our audit of ihe standalena linancial slatements ol the Company
forthe year ended on thatdate,

2 I our opinion, tothe bast of our miomaton and accomding to the explanaiions give 1o us, e Company has, inall
miabaral respacis, an addgguate ins@mal financial controls system with reference to Fmangizl Statemants and such
intemal financial cortrols with reference to Financial Statemenis were operating efectively as a1 March 31, 2024,
based o0 the intemal control stated n the Guidance Mote on avdd of Intarnal Financial Controls With refarance o
Financial Statamenis issued by the Insttuie of Chadered Accourtants of India.

Managament's and Board of Director's Responsibility for iInternal financial comrols

3 The Company’s management and Board of directors’ iz responzible for esiablishing and maintaining irtermal fingncial
cortrols based on the intemal cortral with refergnce te Financlal Statemenis crteria established by the Company
cansidenng the essantial companents of Intarnal control statad In the Guldance Mate cn Audit of intarnal Financial
Contrals With refarence to Financial Statements issued by tha Instiule of Charered Acoountants of India (he
“Gudance Mote™, These responsibilities include the design, implementation and maintenance. of adequate intemal
lInzncial controls that wera operaling effectvely for ansurng the ordarly ard allicient conduct of i1z business, including
acharance io Company's policias, the safeguerding of iis assels, the pravertion and detection of fraud and errors, the
accuracy and completenaess of the accounting recends, and the timely preparation of relizble fimancial information, as
raquired undertha Act.

Auditors Responsibility

4, Ciur rasponsibility s e Bxpress an opinion on the Cormpany's intamal financial cortrols with reference to Fingnoil
Statemenis based on our audit. We conducted our audit in accordance with the Guidance Mete and ihe Standards on
Auditing, issued by 1CAI and deemed 1o be prascribed under section 143{10) of the Act, to the extent applicable 1o an
audit af internat inancial controls, both appheabia oo and audit of intamal firancial controls and, both issued ty tha tCAlL
Those standards and Guidance Nate recuire thal we comply with ethical requirements and plan and perform the audit
to obiain reasonable assurance aboul whather adoquate Intermal financlal contrels with refarence o Financial
Stataments was established and maintained and if such contralz oparatad affectively in all material raspects.

i

Clur audit involves perfonming orocedures to obiain audis evidence abeu the adequacy of the intemal financial controls
systar with rafarance o Financiad Stalemants and thalr operating effechivenass. Our 2uditol intemal linandcal conlrods
with reference to Financial Statements, assassing the risk ihat 8 material weakness exisis, and testing and evalualing
the design and aperating effectivenass of internal cortrol bazed on the assessed nsk, The procedure selected depands
on e auditors judgmenl, including the assessmanl of Lha risk of matarial misstatemant of tha linancal staterrants.
Whether dustn fraud orarmr,

G, Wi beliove that the audit evidencs we have obiain is sufficient and appropriate to provide a basis forour audit opinion
ar e Company s intarnal linancial contrabs system with raferencs o Financial Satements,

Meaning of Internal Financial Controls with reference to Financlal Statements

¥ A Company's intermial financial confrol with referanne to Financial Stataments-is 8 prooess dasigned o provics
reasonadle assurance regarding the reliability of financial reperding and the preparaflon of financial statements for
axtamal purposa In accordance with Ganerally Accepted Accourting Principles. A Company's Internal financhkal control
with referenca o Financizl Statamenis includas those palicies and procadiire that (1] pertain to the maintananca of
records that, in reasonable details, accurately and fairly reflect the transaciions and dispositions of the asseis of e
company: (2) provide reazonalie assurance that ransactions arze racordad az necessary o pemil oreparation of
fingnzial in accordance with Genarally Accepled Accounting Principles, and hat receipts and expendiiures of the
campany are being made anly in accordance with autherzations of management and directers of the company; and (3)
provida raasonrabla assurance ragarding pravantion ar imaly datection of urauthonized asgulzition, use. or disposition
of the Company's azsets that could have a malarial effect onihe financial stetemenis.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

8. Because of the inherent limitations of internal financial controls with reference to Financial Statements, including the
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to
Financial Statements to future periods are subject to the risk that the internal financial control with reference to Financial
Statements may become inadequate because of change in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For, DHRUMILA.SHAH &CO
Chartered Accountants
FRN:145163W

DHRUMIL A. SHAH
(Proprietor)

Membership Number: 166079
UDIN: 24166079BKHJPR3394

Place: Ahmedabad
Date: 29 August 2024
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SHAH INVESTOR’S HOME LIMITED

Balance Sheet as at 31 March 2024 (Rs in ‘000)

Note As at As at

Particulars March 31, 2024 March 31, 2023
.  EQUITY AND LIABILITIES
(1} Shareholders funds
(a) Share Capital 3 1,67,540.00 1,57,540.00
(b) Reserves and Surplus 4 10,17.926.98 8.78,164.83
Total 11,75,466.98 10,35,704.83
(2) Non-current liabilities
(a) Long Term Borrowings 3 4,163.57 2
(b) Deferred Tax Liabilities (net) 6 455.42 408.86
(c) Long-term Provisions 7 3,775.62 3,304 .87
Total 8,394.61 3,713.73
(3) Current liabilities
(a) Short-term Borrowings 8 30,593.94 21,284.06
(b) Trade Payables
- Due to Micro and Small Enterprises - -
- Due to Others 9 13,98,982.14 8,33,973.46
(¢) Other Current Liabilities 10 15,167.85 8,552.01
(d) Short-term Provisions 11 65,139.69 28 435.76
Total 15,09,883.62 8,92,245.29
Total Equity and Liabilities 26,93,745.21 19,31,663.85
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 12 1,96,821.90 1,84,808.16
(ii} Intangibie Assels 12 640.57 1,140.06
(iii) Capital Work-in-progress 12 3,983.50 722.70
(b) Nen-current Investments 13 5,84,176.62 9,93,183.03
(c) Long term Loans and Advances 14 1,00,458.52 95,351.32
(d} Other Non Current Assets 15 67,275.00 3,25,825.00
Total 9,53,356.10 12,01,030.27
(2) Current assets
(a) Inventories 16 - -
(b) Trade Receivables 17 75,228.49 1,07,483.78
(¢) Cash and Cash Equivalents 18 16,54,745.74 6,16,960.02
(d) Short-term Loans and Advances 19 4,752.84 1,181.39
(e) Other Current Assets 20 5,662.04 5,008.39
Total 17.40,389.11 7.30,633.58
Total Assets 26,93,745.21 19,31,663.85

See accompanying notes to the financial statements

As per our report of even date
For DHRUMIL A. SHAH & CO.

Chartered

Accountants

Firm's Registration No. 145163W

For and on behalf of the Board

DHRUMIL ASHIT SHAH
Proprietor
Membership No. 166072

Tanmay U Shah
Managing Director & CFO
00023067

CS PREETI U. SHAH
Director and Company Secretary
ICSI M No. A17463

UPENDRA T. SHAH
Chairman
DIN- 00023057

Place: Ahmedabad
Date; 29 Aug 2024

Place: Ahmedabad
Date: 29 Aug 2024
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Statement of Profit and loss for the year ended 31 March 2024 (Rs in ‘000)

Note As at As at

Particulars March 31, 2024 March 31, 2023
Revenue from Operations 21 7,32,296.55 5,01,869.57
Other Income 22 21,014.54 28,622.60
Total Income 7,53,311.10 5,30,492.16
Expenses
Purchases of Stock in Trade 23 3,574.31 -
Change in Inventories of work in progress and finished goods 24 - 18,267.20
Employee Benefit Expenses 25 1,01,170.18 86,987.89
Finance Costs 26 22,191.53 8,480.30
Depreciation and Amortization Expenses 27 13,311.00 11,976.38
Other Expenses 28 4,04,474.48 2,78,912.61
Total expenses 5,44,721.50 4,04,624.39
Profit/(Loss) before Exceptional and Extraordinary ltem and Tax 2,08,589.59 1,25,867.77
Exceptional ltem - .
Profit/(Loss) before Extraordinary item and Tax 2,08,589.59 1,25,867.77
Extraordinary ltem - -
Profit/(Loss) before Tax 2,08,589.59 1,25,867.77
Tax Expenses 29
- Current Tax 53,000.00 25,850.00
- Deferred Tax 46.56 -66.58
- Excess/Short Provision Written back/off 26.88 -995.70
Profit/(Loss) after Tax 1,55,516.16 1,01,080.05
Earnings Per Share (Face Value per Share Rs.10 each) 30
-Basic 9.87 6.42
-Diluted 9.87 6.42

See accompanying notes to the financial statements

As per our report of even date
For DHRUMIL A. SHAH & CO.
Chartered Accountants

Firm's Registration No. 145163W

For and on behalf of the Board

CS PREETI U. SHAH UPENDRA T. SHAH
Director and Company Secretary Chairman
ICSI M No. A17463 DIN- 00023057

DHRUMIL ASHIT SHAH Tanmay U Shah
Proprietor Managing Director & CFO
Membership No. 166079 00023067

Place: Ahmedabad
Date: 29 Aug 2024

Place: Ahmedabad
Date: 29 Aug 2024
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Cash Flow Statement for the year ended 31 March 2024 (Rs in '000)

Note As at As at

Particulars

March 31, 2024

March 31, 2023

CASH FLOW FROM OPERATING ACTIVITIES

Met Profit belore lax 2.08,5859.59 1,25,867.77
Depreciation and Amortisation Expense 13.311.00 11,976.38
Provision for tax -

Effect of Exchange Rate Change -

Loss/(Galn) on Sale / Discard of Assets (Net) 226287 -1,592.04
Bad debt, provision for doubtfull debts -

MNet Loss/{Gain) on Sale of Investmenis -3.974.91 -53,208.18
Mon Cash Expenses =

Cividend Incomea -4 862 56 -3,393.10
Interest Income -1,54,199.40 -80,015.04
Finance Costs 22.191.53 B 480.30
Operating Profit before working capital changes 83,217.92 -1,883.81
Adjustment for:

Invantories - 18,267 .20
Trade Receivables 32,255.29 14 105.27
Other Currant Assets 11,869.59 36,279.31
Trade Payables 5.65,008.68 1,06,281.51
Other Current Liabilities 5.615.83 -8,851.39
Short-term Provisions -15.825.31 -51,652.02
Cash generated from Operations 5.83,142.00 1.12.445 98
Tax paid(Net) 21,228.76 2737118
Net Cash from Operating Activities 6.61,913.24 1,39.817 .18
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment -30,348.72 -99,661.36
Sale of Property, Plant and Equipment —

Purchase of Equity Instruments 27,581.71 -1,27 048,70
Furchase of Mutual Funds - -20.07
Purchase of debentures or bonds - 34, 739.01
Proceeds from Sale/Redemption of debentures or bonds -

Purchase of Other Investmenis -14.610.39 3,731.00
Investment in Term Depaosits 2.67.025.11 -1,32,058.07
Maturity of Term Deposits -

Interast received 1.54,199.40 890,015.04
Oividend received 4 862 56 3,393.10
Net Cash (Used in) Investing Activities 4.08,819.87 -2,22.940.05
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 4,964 .50 -
Proceeds fram Short Term Borrowings 8.478.95 20,922 64
Dividends Paid (including Dividend Distribulion Tax) -15.754.00 -7,877.00
Interest Paid -22,191.53 -8,480.30
Met Cash (Used in) / Generated from Financing Activities -24 472 08 4 56534
Met (Decrease) in Cash and Cash Equivalents 10.46.260.83 -78 557 55
Opening Balance of Cash and Cash Equivalents 2.22,338.33 3,00,895 88
Exchange difierence of Foreign Currency Cash and Cash equivalents = -
Closing Balance of Cash and Cash Equivalents 12.68,592.16 2,22.338.33

Note:

The above Cash Flow Stalement has been prepared under the ‘Indirect Method' as sel oul in the Accounting Standard 3 (AS-3), "Cash

Flow Siatements”.

See accompanying notes to the financial statements

As per our report of even date
For DHRUMIL A. SHAH & CO.
Chartered Accountants

Firm's Registration Na. 145163W For and on behalf of the Board

CS PREETI U. SHAH UPENDRA T. SHAH
Director and Company Secretary Chairman
ICS1 M No. A17463 DIN- 00023057

DHRUMIL ASHIT SHAH Tanmay U Shah
Proprietor Managing Director & CFO
Membearship No. 166079 00023067

Place: Ahmedabad
Dale: 29 Aug 2024

Place: Ahmedabad
Date: 29 Aug 2024
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MNotes forming part of the Financial Statements
1 Corporate Infoermation

Shah Investor's Home Limited was incorporated on 12th October 1884 under the Companies Acl, 1856 having
corporate identification number (CIN) UB7120GJ1994PLC0O23257. The company iz registered as stock broker and
depository participant with SEBI, and provides a wide range of Broking, Depository and other financial services to relall
and institutional cliants.

2. Shgnificant Accounting Policies
(a) Basis of Preparation

These financial statements have been prepared In accordance with the generally accepled accounting
principles in India under the historical cost convention on accrual basis, Pursuant to Sec. 133 of the Companies
Act, 2013 read with rule 7 of the Companiez (Accounts) Rules, 2014 till the Standard of Accounting or any
addendum thereto are prescribed by Central Government in consultation and recommendation of the Mational
Financial Reporting Authority, the existing accounting standards notified under the Companias Act, 1356 shall
continue toapply.

Consequently, these financial statements have been prepared to comply in all matenal aspects with the
accounting standards notified under Section 211(3C) [Companies (Accounting Standards) Rules, 2006, as
amanded], of the Companies Act, 1956 and the other relevant provisions of the Companias Act, 2013,

(b}  UseofEstimate

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affects the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of Income and expensas during Lthe
year. Example of such estimates includes provisions for doubtiul dabts, employese benefits, provision forincome
laxes, the useful lives of depreciable fixed assets el

The company has considered the possible effects that may result from the pandemic relating to COVID-19 on
the carrying amounts of receivables, leans and other financial and non-financials assets and liabilities. The
impact of COVID-1% on the Company's financial statements may differ fror that estimated as at the date of
approval of these financial stalements.

{c) Property plant and Equipment

Froperty plants and equipment are statad attheir cost less accumulated depreciation axcept in tha case of land
which is slated al cosl. Cost Includes all expenses Incurred 1o bring the assels o s present location and
condition.

(d) Capital Work in Progress

Capital Work in Progress includes cost of assets al sites, construction expenditure, advances made for
acquisition of capital assets and interast on the funds deployvad.

(e Intangibie Fixed Assels

Intangible fixed assetls in the nature of softwars are amartized over a penod ol € years and Intellectual Property
Fights (|PR) are amortized ovar a perod of 5 yaars from the date of addition. Amaortization of an intangibla assat
commences when the assel is available for use and cease when the asset il relired from active use or is
disposed of. Residual valua for the purpose of amortization if taken as zero. At each balance sheet date, tha
Company reviews the amortization period and amortization method and the amortization period is revised to
reflect the changed pattern, if any, Based on the intemational assessment carriad out by the management, the
salvage value and the useful fives as given above best represents the period over which management expects
lo use these assels,

f) Depreciation

Cepreciation is provided on the Property plants and equipment and intangible assets expect land under the
written down value method at rates specified in Part "C" of Scheduie || of the Companies Act, 2013, Assels
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costing less than Rs. 5 000/- individually are fully depreciated. The estimated useful life of the tangible and
intangible assets is mentioned below:

Assets Category Useful Life
] E}_ P roperty plants and equipmenf:
(1) Building B0 Years
(i)  Fumiture & Fixture 10 Years
(i)  Vehicles (Two YWheelers) 10 Years
(iv)  Vehicles (FourWheelers) 8 Years
(v}  Office Equipment 5Years
(viy  Electrical Installations 10 Years
() _Intangible Fixed Assets:
(i) Computer Software 4 Years

Freehold land is not depreciated. Leasehold land, buildings and improvements are amortized over the lease
period.

The uselul lives, residual values of each part of the tangible and the depreciation method are reviewed at the end
of each financial year. If any of these expectations differ from previous estimates, such change is accounted for
as a change in an accounting estimate.

The amortization pericd and the amortization method for an intangible asset with infinite useful life is reviewed at
the end of each financial year. If any of these expectations differ from previous estimates, such change is
accounted for as a change in an accounting estimate.

De-recognition:

The carrying amount of an item of tangible or intangible assets is derecognized on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising from the De-recognition of an
item of tangible or intangible assets is measured as the difference between the net disposal proceeds and the
carrying amount of the iterm and is recognized in the Statement of Profit and Loss when the item is derecognized.

([+)] Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
generaling unit o determine whether there 2 any indication that those assets were impaired. If any such
indicalion exists, the recoverable amount of the assel is estimaled in order to delermine the extent of impairmeant
loss. Recoverable amountis the higher of an asset's net selling price and value in use. In assessing value in use,
the estimated future cash flows expected from the continuing use of the asset and from its disposal are
discounted to their present value using a pre-tax discount rate that reflects the current market assessments of
time value of money and the risks specific to the assel. Reversal of impairment loss is recognised immediately
as income in the statement of profit and loss.

(h}  Investments
Long-term investments are stated at cost, less provision for other than tempaorary diminution invalue ifany.
(i) Employee Benefits

{i) shart-term employee benefits are recognised as an expense at the undiscounted amount in the profit
and loss account of the year in which the related service is rendered.

{ii) Post-employment and other long-term employee benefits are recognised as expenses in the Statement
of Profit and Loss for the year in which the employee has rendered services. The expenses are recognised at the
present value of the amount payable delermined using actuarial valuation technigques. Actuarial gains and

losses In respect of post-employment and other long-term benefits are charged to the Statement of Profit and
Loss.
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] Inventory
Stock in trade is valued at cost or net realizable value, whicheveris less,
(k) Revenue Recognition

Revenue is recognised (o the extent that it is probable that the economic banefits will flow and the revenue can
be reliably measured. In addition, the following criteria must also ba met before revenue is recognised:

- Brokerage Is recognized on trade date basis and is dues.

- Depository Service Income is recognised on the basis of agreement entered into with clients when the
rightto receive the income is eslablished and is exclusive of service-lax/Goods and Ssrvices Tax.

> Interest and other dues are accounted on accrual basis.
- Income from trading in derivatives is recognised on final settlement or squaring up of the contract.
e Dividends are recorded as and when received.
= ProfitiLoss earned on sale of Investment are recognised on frade date basis. Profit/Loss on sale of
Investment are determined based on the First in First out "FIFO" cost for short-term and long-term
investments.
L] Taxation

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
provision of the Income-tax Act, 1961,

Deferred tax expense or benefil is recognised on liming differences being the difference between laxable
incomes and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have
beenenacted orsubstantively enacted by the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assefs are recognised only to
the extent that there is virtual certainty that sufficient future taxable income will be available to realise such
assets. In other siluations, deferred lax asssts are recognised only to the extent that there is reasonable
certainty that sufficient future taxable income will be available to realize these assets.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setling
advance taxes paid and income tax provisions arising in the same tax jurisdiction and where the Company
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these
relate to taxes on income levied by the same goveming taxation laws.

(m)  Derivative instruments and hedge accounting
{i) Stock/Index futures

Stock/index futures are marked to market on daily basis. The debit or credit balance in the Mark to
Market margin — Stock/Index futures accounts are disclosed under current assets or current liabilities,
which represents the net paid or received on the basis of the movement in the prices of Stock/Index
futures till the balance sheet date.

Credit balance in the Mark to Market margin - Stock/Index future accounts in the nature of anticipated
profit, is ignored and no credil |s considered in the Statement of Profit and Loss. However, the debit
balancea in the mark to market margin - Stock/Index futures account in the nature of anticipated loss is
recognised in the Statement of Profit and Loss Account.

On final settlement or squaring up of the contracts for Stock/Index futures, the profit or loss is calculated

—_—ai
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as the difference between the settlement/squaring up price and the contract price. Accordingly. debit or
credit balance pertaining to the settled/squared up confract in Mark to Market margin - Stock/index
Futures account is recognised in the Statement of Profit and Loss upon the expiry of the contracts. When
more than one coniract in respect of the relevant series of Stock/Index future contracts, to which the
squared-up contract pertains, is outstanding at the time of the squaring up of the contract, the contract
price of such contract is determined using the First in First Out method for calculating Profit/Loss on
squaring up.

Initial margin account - Stock/Index futures, representing initial margin paid is disclosed under current
assels,

(ii) Stock/Index Options

As on the balance sheet date, provision for loss on for open options, to the extent premium paid exceeds
premium prevailing on the date is provided for.

(n) Provisions, Contingent Liabilities and Contingent Assets

Contingent liabilities are not recognised in the financial statemeants. A contingent asset is neither recognised nor
disclosed in the financial statements.

(o) Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

(p) Cash Fiow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is
adjusted for the effects of transaction of non-cash nature and any deferrals or accruals of past of future cash
receipt or payments. The cash flows from Operating, Investing and Financing activities of the companies are
segregated based on the available information.

(q) Borrowing Cost

Interest and other borrowing costs attributable to qualifying assets are capitalized. Other interest and borrowing
costs are charged to revenue.

(r) Prior Expenditure /Income

Expenditure / Income relating to prior year are disclosed separately, if any.
(s)  Earnings Per Share

Basic EPS

The earnings considered inascertaining the Company's basic EPS comprise the net profit/ (loss) after tax. The
number of shares used in computing basic EPS is the weighted average number of shares outstanding during
the year.

Diluted EPS

The net profit/ (loss) after tax and the weighted average number of shares outstanding during the year are
adjusted for all the effects of dilutive polential equily shares for calculaling the diluted EPS.
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3 SHARE CAPITAL

The Authorised, Issued, Subscribed and Fully paid-up share capital comprises of equity shares having a par value of * 10 each as

follows:

(Rs in '000)

Particulars

March 31, 2024

March 31, 2023

Authorised Share Capital

Equity Shares, Rs. 10 par value, 30000000 3,00,000.00 3,00,000.00
{Previous Year ;30000000) Equity Shares

Issued, Subscnbed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 15754000 1,57.540.00 1,57,540.00
{Previous Year ;15754000) Equity Shares paid up

Total 1,57,540.00 1.57,540.00

(i} Reconciliation of number of shares

Particulars March 31, 2024 March 31, 2023
_Equity Shares No. of shares (Rs in '000) No. of shares (Rs in '000)
Opening Balance 1,57.,54,000 1,67,540.00 1,57,54.000 1,57.540.00
Issued during the year - -
Deletion during the year - -
Closing balance 1,57,54,000 1,57,540.00 1,57,54,000 1,57,540.00

(i} Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held, The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, excapt in case
of interim dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining azzets of the Company after

distribution of all preferential amounts, in proportion Lo their sharehalding.

(iiif) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares March 31, 2024 March 31, 2023

Mame of Shareholder MNo. of shares In % Mo. of shares In %

UFPENDRA TRIKAMLAL SHAH 3150000 19.99% 3950000 25.07%

PURNIMA UPENDRA SHAH 3600000 22.85% 3800000 24.12%

PREETI UPENDRA SHAH 1415000 8.98% 1315000 8.35%

TANMAY UPENDRA SHAH 2505000 15.90% 1805000 11.46%
Shares held by Promoters at the end of the year 31 March 2024

MName of Promoter Class of No. of % of total % Change

Shares shares shares during the year

UPENDRA TRIKAMLAL SHAH Equity 3150000 19.99% -5.08%

PURNIMA UPENDRA SHAH Equity 3600000 22 B5% -1.27%
Shares held by Promoters atthe end of the year 31 March 2023

Name of Promoter Class of No. of % of total % Change

Shares Shares shares during the year

UPEMDRA TRIKAMLAL SHAH Equity 3850000 25.07% -3.18%

FURMIMA UPENDRA SHAH Equity 3200000 24 12% 0.00%
Equity shares movement during 5 years preceding 31 March 2024

Particulars Year 1 Year 2 Year 3 Year 4 Year 5

Equity shares issued as bonus - - - - -

Equity shares extinguished on buy-back - - 13,860,800 - -

As per the records of the company, Including ils register of shareholders/members and olther deciarations received from the
shareholders regarding beneficial interest, the above shareholding represants both legal and beneficial ownership of shares.
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4

Reserves and Surplus

(Rs in "000)

Particulars

March 31, 2024

March 31, 2023

General Reserve

Opening Balance 8,30,000.00 7.50,000.00
Add: Transfer from P&L 1,00,000.00 80,000.00
Clesing Balance 9,30,000.00 8,30,000.00
Capital redumption Reserve

Opening Balance 13,168.00 13.168.00
Closing Balance 13,168.00 13,168.00
Statement of Profit and loss

Balance al the beginning of the year 34,996.83 21,793.77
Add: Profit during the year 1,55,516.16 1,01,080.05
Less: Appropriation

Transfer to General Reserve 1,00,000.00 80,000.00
Dividend on Eqguity Shares (Incl. DDT) 15,754.00 7.877.00
Balance at the end of the year 74.758.98 34 996 .83
Total 10,17,926.98 8,78,164.83

Long term borrowings

(Rs in "000)

Particulars March 31, 2024 March 31, 2023
Term Loan 4.163.57 -
Total 4,163.57 -
Particulars of Borrowings

(Rs in "000)
Name of Lender/Type of Nature of Rate of Monthly No of
Loan Security Interest Installments Installment
HDFC Bank Ltd. Loan against Vehicle 8.65% 1,02,875 60

*Rate of Interest is subject to Bank Applicable rates

Company is not declared as wilful defaulter by any bank or financial institutions or other lenders

Deferred tax liabilities (Net)

(Rs in '000)

Particulars March 31, 2024 March 31, 2023
Deffered tax liability (net) 455.42 408.86
Total 45542 408.86

Significant components of Deferred Tax

(Rs in "000)

Particulars

March 31, 2024

March 31, 2023

Deferred Tax Liability

Difference between book depreciation and tax depreciation -55.16 424 .87
Prvision for Gratuity and Leave Encashment -29.51 4.02
Gross Deferred Tax Liability (A) -84.67 428.89
Deferred Tax Asset

Expenses provided but allowable in Income tax on Payment basis 540.09 -20.03
Prvision for Gratuity and Leave Encashment 0.00

Gross Deferred Tax Asset (B) 540.09 -20.03
Net Deferred Tax Liability (A)-(B) 455.42 408.86
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7 Long term provisions (Rs in '000)
Particulars March 31, 2024 March 31, 2023
Provision for employee henefils 3,775.62 3,304 .87
Total 3,775.62 3,304.87

8 Short term borrowings (Rs in '000)
Particulars March 31, 2024 March 31, 2023
Secured Loans repayable on demand from banks 29,763.01 21,284 .06
Current Maturity of Long Term Borrowings 8§30.93 -
{Installement falling due within 12 months)

Total 30,593.94 21,284.06

Particulars of Borrowings

Name of Lender/Type of Loan Rate of Interest Nature of Security

HDFC BANK LIMITED As mutually Agreed Overdraft against Fixed Deposits

HDFC BANK LIMITED As mutually Agreed Overdraft against Immaovable Property / Loan
Against Securities

Secured working capital loan from bank.

Secured against equitable mortgage of immovable properties of the Company and personal guarantee of Director

(1) Upendra T. Shah, (2) Pumima U. shah and {3) Trupti Utpal Shah

As pe the sanction letter issued by the bank dated 18/01/2024, rate of interestis, as mutually agreed upaon.

9 Trade payables

(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Due to Others 13.98,982.14 8.33,973.46
Total 13,98,982.14 8,33,973.46
9.1 Trade Payable ageing schedule as at 31 March 2024
y geing (Rs in “000)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
MSME - - - - -
Others 13,98,982.14 - - - 13,98982.14
Disputed dues- MSME = 5 - .
Disputed dues- Others - - - - -
Sub total 13,98,982.14
MSME - Undue -
Others - Undue -
Total 13,98,982.14
9.2 Trade Payable ageing schedule as at 31 March 2023

(Rs in "000)

Outstanding for following periods from due date of payment

Particulars Less than 1 year

1-2 years 2-3 years More than 3 Total
years

MSME

Others

Disputed dues- MSME
Disputed dues- Others
Sub total

MSME - Undue
Others - Undue

8,33,973.46

- - - 8,33,973.46
8,33,9/3.46

Total

8,33,973.46

s
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10  Other current liabilities
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Unpaid dividends 60.65 106.33
Other payables
-Others 81.16 96.10
-Statutory dues payable 11,097.68 5,531.38
-Unpaid Expenses 3,918.36 2,818.20
Total 15,167.85 8,552.01
11 Short term provisions
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Provision for employee benefits 12,139.69 2 585,76
Others
-Provision for income-tax 53,000.00 25,850.00
Total 65,139.69 28.435.76
12  Property, Plant and Equipment
(Rs in "000)
Name of Assets Gross Block Depreciation and Amortization Net Block
As on o ; As on As on for the . As on As on Ason
01-Apr-23 | Addition | Deduction | 0y o0 | 01.Apr23 | year | Deduction | o heros | 31-Mar-24 | 31-Mar-23
(i) Property, Plant and Equipment
Freahold Land 72,816.52 72 81652 -| T281652 | 7281652
Building 11801783 | 15.0862.85 143,080,688 | 31,102:12 4,733,980 35,836.03 | 9724485 BBUSTO
Electric Installation 6,078.88 54990 | 5528098 | 514713 198.81 512.19| 4.833.76 (0522 231,75
Furniture & Fixumes 26,233.97 25289 377481 | 22,7205 | 20,989.90 1,221.26 3586.08( 1862508 4.086.97 524407
Office Equipement 92,923.73 A28 | 32,75148 | ,51552 | 4467514 297232 | 3110435 16.543.10 487242 7.850.59
Vehicles 2641443 9,927 41 65.18 | 3627665 | 15364.89 3,932 .66 2702 1927054 | 1700612 | 1104953
Total I!.GE.GET.E-S 2608442 | 3714138 29183040 |1,17,279.19 | 13,058.85 | 3522964 | 9510850 [1,96,821.90 | 1,84,808.16
Previous Year |2.23.3?2.uﬂ 8651624 | 7,800.90 [3,02,087.35 [1,13,104.07 | 11,068.05 6,892.94 | 1,17,279.19 | 1,84,808.16 | 1,10,267.93
ii Intangible Assets 3
(i) g (Rs in '000)
Name of Assets Gross Block Depreciation and Amortization Net Block
As on g As on As on for the As on As an Az on
01-Apr-23 | Addlition | Deduction | 4 10 o0 | 01-apr-23 |  year | DROUCHON | oy bar24 | 31-Mar-24 | 31-Mar-23
Computer Softwara 11,513.83 103.50 0357 48 2258085 | 10,373.87 252 06 g 006.54 1.618.39 640 57 1,140.06
Total 11,513.93 103.50 8,357 .48 225095 | 10,373.87 252.06 g,006.54 1.616.39 540,57 1,140.06
Previous Year 10,801.80 612.03 11,513.83 8.465.54 808.33 10,373.87 1,140.08 1,436.35
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Name of Assets Gross Block Depreciation and Amortization Net Block
Az an As on As on for the As on As on As on
01-Apr-z2 | Addition | Deduction | oo 0 o | 01.Apr22 | year | DEdUCHON | o0 por2s | 31-Mar-23 | 31-Mar-22
() Property, Plant and Equipment
Freehold Land 27.490.22 | 45.326.30 .| 7281852 7281652 | 27.400.22
Building 9402843 | 2531638 | 132798 (11807783 2801285 | 383534 746.06 | 3110213 | 8691570 | 6601658
Electric Instaliation R R L 2493 607888 487568 267.45 =1 514713 831,75 1,174,28
Furniture & Fidures 27,365.54 or2.56 210413 | 2623397 | 2167528 13131 1.90850( 2059899 524407 569027
Office Equipemenl a1, 779.04 o 11457 4368.78 | 5252573 | 45087936 294416 414838 | 44 675.14 7,850,509 580057
Vehicles 16,652.91 976152 2641443 1285690 270784 15384891 1104954 3 9CE.01
Total F.EE.E?E.-EID 86,516.24 7,800.90 | 3,02,087.35(1,13.104.07 | 1106505 680204 (1,17.279.19 | 1,84,808.16 | 1,10,267.93
Previous Year iﬁ,i‘r,ﬂ-ﬁ#.ﬂﬂ 2,5687.00 1,079.00 | 223 372.00 | 1,04 651.07 9.405.50 95380 | 1,13,104.07 | 1,710,267 .93 | 1,17, 232.03
Name of Assets Gross Block Depreciation and Amortization Net Block
As on , . As on As on for the As on As on As on
01-Aprgz | Addition | Deduction | o0 0 o3 | 01-Apr22 | year | DAUCHON | 3 par2s | 39-Mar23 | 31-Mar-22
(i) Intangible Assets
Computar Software 10,801.80 £12.03 - 1151383 946554 608,33 -| 1037387 1,140,086 1.436.35
Total 10,901,890 B12.03 - 1151393 948554 G05.33 -1 1037387 1,140.06 1,438.35
Previous Year 10,524,500 37740 10801.90| 8,674.10 791.44 946554 | 143635 1,550.40
iii) Capital Work-in-progress el i
(i) Cap e (Rs in '000)
As on As on
Paruelioes 31-Mar-24 | 31-Mar-22
Cpering Balance T22.70 a00.00
Add: Addition during the vear B,188.10 72270
Lass: Capitalisad during the year 2.927.30 300,00
Closing Balance 388350 722,70
Capital Work-in-Progress Ageing Schedule
(Rs in "000)
Capital Work-in-Progress Ameount in CWIP for a period of 31 March 2024 Depreciation and Amortization 31 March 2023
Less than Maore than Total Less than Mare than Total
1 year 1-2Years | 2-3 Years 3 Years 1 year 1-2 Years | 2-3 Years 3 Years
Projects in progress 3.260.80 72270 - | 3.883.50 722.70 - - TE2.T0
Projects temporarily suspended = < * - - = - *
{iv Intangible Assets under Development -
I y (Rs in "000)
As on As on
Parinutans 31-Mar-24 | 31-Mar-23
Cipening Balance -
Add: Addition during the vear -
Less: Capitalised duning the year
Closing Balance -
! |
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13  Non current investments

(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Quoted Other Investments in Equity Instrumentis 3,01.618.28 3,25,235.09
Cluoted Other Investments in debentures or bonds -
Quoted Other Investments in Mutual Funds 5.529.04 5,520.94
Unquoted Other Investments in Equity Instruments 2.77.028.39 2.62.418.00
Total 5,84,176.62 593,183.03
13.1 Details of Investments
(Rs in “000)
Name of Entity FV No of 31 March No of 31 March
Shares 2024 Shares 2023
Mon-trade Investments
(a) Investment in Eguity Instruments (Fully paid)
ASIAN PAINTS LTD 1.00 146 457.00 101 37.02
ASTRAL LTD 1.00 8,162 948242 12,450 17,061.50
AVEMNUE SUPERMARTS LTD 10.00 34 117.98 1,363 508917
BalAd AUTO 10,00 63 281.38 39 144.94
BAJAJ FINANCE LTD 2.00 7,686 41,998.87 5492 2839233
BOMAY BURMAH TRADING CORP LTD 2.00 200 4.99 200 4.95
BOROSIL LTD 1.00 83,200 140508 B3200 262632
BOROSIL SCIENTIFIC LIMITED (DEMERGER FROM BOROSIL LTD) 1.00 62,400 1,221.24 - 0.00
CIE AUTOMATIVE LTD 10.00 1,07.370 32,086.12 1.07.370 3208612
CONTINENTAL CONSTRUCTION 10.00 600 0.00 800 0.00
COROMANDEL INTERNATIONAL LTD 1.00 10,470 B8.980.19 17,470 14,984.13
CYBERSCAPE MULTI MEDIA 10,00 1 0.00 1 0.00
OANGEE DUMS 1.00 4,221,885 8530 12,36.885 11,162.06
DATAR SWITHCHGEAR 10,00 100 5.40 100 6.40
DRAVYA CHEMICALS 10,00 5.500 11.00 5,500 11.00
FINOLEX INDUSTRIES LTD 2.00 198120 2B.47533 198,120 2B47533
GMM PFAUDLER LTD 6,775 9976.12 - 0.00
HAPFIEST MINDS TECH LTD 2.00 174 16227 a7 84 82
HAVELLS INDIA 1.00 4,068 8,287.06 8,189 7,227.75
HCL TECHNOLDGIES LTD 2.00 4786 555.55 270 291.52
HDFC BANK 1.00 7.649 1112088 7649 1112078
HIND.ENGINEERING & IND LTD 10.00 19 10.89 15 10.89
HINDUSTAN ALLOYS LTD 10.00 1,300 5.63 1,300 5.83
Hindustan Unilever Ltd, 1.00 - 1936 493940
INDIAN ENERGY EXCHANGE LTD 1.00 893 144 .6 519 82.35
INFO EDGE INDIA LTD {NAUKRI) 10.00 2974 11,63052 4475 18,904.38
TS LTD 1.00 457 132.57 457 132.57
JIO FINANCIAL SERVICES LTD (DEMERGER FROM
RELAINCE INDUSTRIES LTD) 1M.676 1,188.50 - -
KANSAI NEROLEC PAINTS LTD 1.00 675 264,27 450 264 .27
Kotak Mahindra Bank Ltd. 5.00 - 10,892 20,029.40
LA OPALLA, 2.00 1,384 194 07 9,384 1894.07
LIC HOUSING FIN.CO.LTD 2.00 64,800 25,055.57 64,800 2505557
LTIMINDTREE LTD (LARSEN TOUBRO INFOTECH LTD} 10.00 1,302 6,036.62 1,082 504528
MAPLE CIRCUITS 100 0.40 100 0.40
MARICO LTD 1.00 2846  1,030,73 2,846 1,030.73
MOTHERSON SUM| WIRING INDIA LTD SPIN OFF 1:1 1.00 716 716 0.00
NAZARA TECHNOLOGIES LTD 4.00 101 71.1G 66 46.67
NOVATEOR RESEARCH LABORATORIES LTD 10.00 1,50,000 149973 1.,74.000 1,71895
OIL AND NATURAL GAS CORPORATION LTD 500 201,900 2847851 2.01900 2847851
ONE 97 COMMUNICATIONS LTD 1.00 5,000  3,805.28 5000  3,805.28
OPTO CIRCUIT 10.00 260 1.86 260 1.86
PENTAFOUR PRODUCTS LTD. 10.00 4,000 53.00 4,000 63.00

= -
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Pl INDUSTRIES LTD 1.00 1,892 6,136.03 1570  5,140.93
PIDILITE IND 1.00 877  1,193.44 877 1,193.44
PETRONET LNG LTD 34,800 10,010.22 - 0.00
RELIANCE INDUSTRIES LTD 10.00 11,699 24 264.50 11,240 24,373.09
SAMVARDHANA MOTHERSON SUMI 1.00 768 0.00 768 0.00
SYNGENE INTERNATIONAL LTD 10.00 225 143.52 138 80.79
TATA CONSULTANCY SERVICES LTD 1.00 46 143.63 46 143.63
TGV SRACC LTD 0.01 PREFERENCE 01012019 400 0.00 400 0.00
TIRUPATI IND LTD 10.00 100 0.50 100 0.50
TRANS FREIGHT LTD 10.00 1,693 41.42 1,593 41.42
TVE MOTOR COMPANY LTD 1.00 1,000 28348 1,000 283.48
UNO MINDA LTD (MINDA INDUSTRIES) 2.00 16,200 42 .67 16,200 42.67
VAMASTHALI TEXTILE 10.00 3,000 38.54 3,000 38.54
VATSA IND LTD 10.00 10,900 1589.65 10,900 159.65
ZYDUS LIFESCIENCES LTD 1.00 51,250 25,077.75 51,250 25,077.75
Total (a) 3,01,864.66 3,25,481.45
(b) Investment in Government or trust Securities (Quoted)

- Government of India SGB -2.50% 11AGZ8 SV
(Face Value of Rs 5334/-) - -

- Government of India SGB -2.50% 28AP28 S |
(Face Value of Rs 4639/-) - -
Total (b] - -
{c) Investment In Equity Shares{Fully Paid) (Unquoted)

- Devmurti Association Ltd 100 10 1.00 10 1.00

- SIHL Commodities Ltd 10 2,33,500 5,604.00 233,500 5,604.00

- SIHL Consultancy Ltd
- SIHL Fincap Ltd
- SIHL Global Investment (IFSC) Pvt Ltd

10 27,65,000 45,985.00
10 72,66,800 1,57,828.00
10 35,00,000 35,000.00

27,65,000 45,985.00
72,66,800 1,57,828.00
35,00,000 35,000.00

- SIHL Strategic Advisors Pt Ltd 10 18,00,000 18,000.00 18.00,000 18.000.00

- National Stock Exchange Limited 1 5000 1461039 - -
Total (c) 2,77.028.39 2.62.418.00
{d) Investments in Mutual Funds

- Nippon India Mutual Fund ETF Bank Bees 1 5,000 785.01 5,000 785.01

- Nippon India Mutual Fund ETF Nifty Bees 1 62,100 4,694.87 62,100 4,694.86

- Nippon India Mutual Fund ETF Bank Bees 1 42 s0.07 42 50.07
Total (d) 5,529.95 5,529.94
(&) Investments in Preference Shares (Fully Paid) (Quoted)

- TGY SRAAC Ltd 0.01 (01.01.2019) (Face Value of Rs 10/-) 400 - 400 -
Total (e) -
Grand Total 5,84,423.00 5,93,429.39

]
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13.2 Details of Investments

(Rs in ‘000)
Particulars 31 March 2024 31 March 2023
Market value of guoted investments 5,01,362.12 3,83,530.86
Provision for diminution in value of investments 246.38 246.38
14 Longtermloans andadvances
g (Rs in ‘000)
Particulars 31 March 2024 31 March 2023
Capital Advances 9,346.64 24.529.11
Loans and advances to related parties
-to Directors = a
-to Director's Relatives - 120.00
-to KMPs - 450.00
Advance Income Tax (Net of provision for taxes) 71.679.43 20,377.54
Balances with Government Authorities 12.67 -
Other loans and advances (Unsecured, considered good)
-Deposits with Utility Service Company 2,368.35 2,390.,33
-to Employee 126.44 459.35
-With Exchange and Depository 17.025.00 17,025.00
Total 1,00,458.52 95,351.32
15 Othernoncurrent assets
(Rs in “000)
Particulars 31 March 2023 31 March 2022
Deposits with original maturity for more than 12 months 67,275.00 3,25,825.00
Total 67,275.00 3,25,825.00
16 Inventories
(Rs in ‘000)
Particulars 31 March 2024 31 March 2023
Stock-in-trade - -
Total - .
17  Tradereceivables
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Unsecured considered good 75,228.49 1,07 483.78
Total 75,228.49 1,07,483.78
17.1 Trade Receivables ageing schedule as at 31 March 2024
(Rs in "000)
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1-2 years 2-3 years More than  Total
months 1 year 3 years
Undisputed Trade receivables- considered good 7458907 63942 - - - 75,228.48

Undisputed Trade Receivables- considered doubtful - - - s . =
Disputed Trade Receivables considered good - A - = = “
Disputed Trade Receivables considerad doubtful - - a = a s
Sub total 75,228.49
Undue - considered good -

Total 75,228.49
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17.2 Trade Receivables ageing schedule as at 31 March 2023

18

19

20

(Rs in "000)

Outstanding for following periods from due date of payment

Particulars Lessthan &€ 6 months- 1-2 years 2-3 years More than  Total
months 1 year 3 years

Undisputed Trade receivables- considered good  1,04,532 .48 2,951,320 - - - 1,07,483.78
Undisputed Trade Receivables- considered doubtful - - - - - -
Disputed Trade Receivables considered good - - - - - -
Disputed Trade Receivables considered doubtful - - - - - -
Sub total 1,07,483.78
Undue - considered good

Total 1,07,483.78

Cash and cash equivalents

(Rs in "000)

Particulars 31 March 2024 31 March 2023
Cash on hand 324.98 234.00
Balances with banks in current accounts

-Balances with banks in current accounts 1,.91,616.53 47.,497.99
Bank Deposit having maturity of less than 3 months 10,76,597.00 1,74,500.00
Others

-Unpaid Dividend Account 60.65 106.33
Sub-Total 12,68,599.16 2,22.338.33
Other Bank Balances

Depaosits with original maturity for more than
3 months but less than 12 months 3.86,146.58 3,94 621.69

Deposits with original maturity for more than 12 months 67,275.00 3,25,825.00
Less: Deposits with original maturity for more than 12 months -67,275.00 -3.25,825.00
Total 16,54,745.74 6,16,960.02

31 March 2024

31 March 2023

Fixed deposit pledge with Bank as security against Bank Guarantee 1,50,000.00 1,57,500.00
Fixed deposit pledge with Bank as security against overdraft facility 18,500.00 17,983.33
Shortterm loans and advances
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Balances with Government Authorities 543.84 356.75
Other loans and advances (Unsecured, considered good)
-to Employee - 52.00
~-to others 4.209.00 772.64
Total 4,752.84 1,181.39
Other current assets
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Others 5,662.04 2,008.39
Total 5,662.04 5,008.39
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(Rs in "000)
Particulars 31 March 2024 31 March 2023
Sale of products 3.541.75 19.933.55
Sale of services
-Revenue from Broking Services 5,57,729.87 3,69,898.09
-Revenue from Depository Services 27,299.57 22,966.76
Interest Income
-Interest on delayed payment 64,093.28 41,185.49
-Interest on fixed deposits with exchange and against bank guarantee 78,421.32 45,575.95
Other operating revenues 1,210.75 2,309.73
Total 7,32,296.55 5,01,869.57
22  Otherincome
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Interest Income 11,684.80 3,195.24
Dividend Income 4.962.56 3.451.47
MNet gain/loss on sale of investments 3,974.91 23,208.18
Other non-operating income (net of expenses)
-lncome from Derivative Transactions (net) 632.73 -33,480.86
-Others 1,962.21 56.54
-(Loss)/ Profit on sale of fixed assets -2,262.67 1,592.04
-Rent 60.00 600.00
Total 21,014.54 28,622.60
23  Purchases of stockintrade
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Purchase 3,574.31 -
Total 3,574.31 -

24 ChangeinInventories of work in progress and finished goods

(Rs in "000)

Particulars

31 March 2024 31 March 2023

Opening Inventories

Stock-in-trade - 18,267.20
Less: Closing Inventories
Stock-in-trade - -
Total - 18,267.20
25 Employee benefitexpenses
(Rs in '000)
Particulars 31 March 2024 31 March 2023
-Director Remuneration 29,690.00 31,644.00
-Others 65,403.65 47,227.79
Contribution to provident and other funds 2.876.18 2,023.89
Staff welfare expenses 3,200.36 6,092.21
Total 1,01,170.18 86,987.89

48
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Defined Benefit Plan
Changes in the present value of the defined benefit obligation in respect of Gratuity (funded)
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Defined Benefit Obligation at beginning of the year 13,394 .32 12,580.04
Current Service Cost 709.37 812.59
Interest Cost 996.54 a878.09
Acluarial (Gain) / Loss 327 .36 -671.08
Benefits Paid -B07.42 -490.99
Liability Transferred In{Out) / Acquisition{Divestments) 107.90 285,67
Defined Benefit Obligation at year end 14,728.07 13,394.32
Changes in the fair value of plan assets
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Fair value of plan assets as at the beginning of the year 10,089.45 9,060.69
Expected return on plan assets 750.66 632.44
Contributions 863.60 855.04
Benefits paid -BO7 .42 -490.99
Actuarial gain/ (loss) on plan assets s0.17 32.28
Fair value of plan assets as at the end of the year 10,952.45 10,089.45
Reconciliation of present value of defined benefit obligation and fair value of assets
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Present value obligation as at the end of the year -14,728.07 -13,394.32
Fair value of plan assets as at the end of the year 10,952.45 10,089.45
Funded status/{deficit) or Unfunded nel liability -3,775.62 -3,304.87
Unfunded net liability recognized in balance sheet -
Amount classified as:
Short term provision -
Long term provision -3,775.62 -3,304.87
Expenses recognized in Profit and Loss Account
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Current service cost 709.37 B12.58
Interest cost 245.88 245,65
Deficit in acquisition cost recovered - -
Expected return on pilan assets - -
Net actuarial loss/(gain) recognized during the year 277.19 -703.36
Total expense recognised in Profit and Loss 1,232.45 354.88
Investment details of the Plan Assets
(Rs in "000)

Particulars

31 March 2024 31 March 2023

Government of India Securities
Corporate Bonds

Insurer Managed Fund 10,952.45 10,089.45
Special Deposit Scheme

Others

Total Fund Balance 10,952 45 10,089.45

|
s
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Actuarial assumptions

(Rs in '00)
Particulars 31 March 2024 31 March 2023
Discount Rate 7.19% T.44%
Expacted Rate of Increase in Compensation Level 6.00% 6.00%
Expected Rate of return on Plan assets 7.19% 7.44%
Indian Assured Indian Assured
Lives Mortality Lives Mortality
Mortality Rate 2012-14 (Urban) 2012-14 (Urban)

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitied to the benefit equivalent to fifteen days salary last
drawn for each completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit
vests after five years of continuous service. In case of some employees, the Entity's scheme is more favourable as compared to the

obligation under Payment of Gratuity Act, 1972

26 Financecosts (Rs in '000)
Particulars 31 March 2024 31 March 2023
Interest expense 16,670.29 3,712.65
Other borrowing costs 5,521.24 4,767.65
Total 22,191.53 8.480.30

27  Depreciation and amortization expenses

(Rs in '000)
Particulars 31 March 2024 31 March 2023
Depreciation 13,311.00 11,876.38
Total 13,311.00 11,976.38
28  Otherexpenses
(Rs in "000)

Particulars 31 March 2024 31 March 2023
Auditors' Remuneration 300.00 305.00
Advertisement 130.61 319.97
Commission 3,07,894 25 1,96,408.43
Conveyance expenses 946.58 336.99
Insurance 308.14 265.98
Professional fees 8,714.35 8.207.38
Rent 2.636.24 2.339.05
Repairs to buildings 1,454.63 1.519.86
Repairs to machinery 1.626.66 883.31
Repairs others 1,210.86 2.106.68
Rates and taxes 27, 117.35 27,240.96
Selling & Distribution Expenses 1,806.489 1.878.69
Other Business Administrative Expenses

-Bank and other financial charges 1,278.03 588.65

-Deposilory Charges 5.383.81 4,095.09

-Electricity Expenses 2783.53 2,586.79

-Office management expenses 12,543.80 5,500.00

-Others 84.44 423,26

-SEBI| Fees and Other charges 778.76 1.087.93

-Software and other Charges 8,689.52 9.205.38

-Stationary and Printing 651.88 449 .85

-Stock Exchanges Charges 5.639.25 2,130.93
Telephone expenses

-Communication and Postage Expenses 3,826.22 3.450.13
Travelling Expenses 2,332.92 1.964.30
Miscellaneous expenses 2.462.37 2.464.27
Diminution In Value Of Investment 0.00 0.00
Donation 3.873.70 2.953.73
Total 4,04,474.48 2,78,912.61

S0
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29 Tax Expenses
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Current Tax 23,000.00 25,850.00
Deferred Tax 46.56 -66.58
Excess/Short Provision Written back/off 26.88 -895.70
Total 53,073.44 24,787.72
Significant components of Deferred Tax charged during the year
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Difference between book depreciation and lax deprecialion -480.03 -174.82
Prvision for Gratuity and Leave Encashment -33.53 112.90
Expenses provided but allowable in Income tax on Payment basis 960.11 -4 .66
Total 46.56 -66.58
30 Earning pershare
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Profit attributable to equity shareholders (Rs.) 1.55,516.16 1.01.080.05
Weighted average number of equity shares 1,57,54,000 1,57,54,000
Eamings per share basic (Rs) 9.87 6.42
Earnings per share diluted (Rs) 9.87 6.42
Face value per equity share (Rs) 10.00 10
31 Auditors' Remuneration
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Payments to auditor as
- Auditor 200.00 125.00
- for taxation matters 75.00 75.00
- for other services 25.00 25.00
- GST Audit and Compliance - 80.00
Total 300.00 305.00
32 Contingent Liabilities and Commitments
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Claims against the Company not acknowledged as debt
- Income tax demands 15,633.64 15,633.64
- Bank Guarantes in favour of NSE Clearing Limited 6,00,000.00 6,30,000.00
Total 6,15,633.64 6,45,633.64
33  Microand Small Enterprise
(Rs in "000)

31 March 2024 31 March 2023
Principal Interest  Principal Interest

Particulars

Amount Due to Supplier

Principal amount paid beyond appointed date
Interest due and payable for the year

Interesl accrued and remaining unpaid
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34  Earnings in Foreign Currencies

(Rs in '000)

Particulars

31 March 2024 31 March 2023

Export of Goods calculated on FOB basis

Rovyalty, know-how, professional and consultation fees

Interest and dividend
Other income, indicating the nature thereof

Total

35 Expenditure made in Foreign Currencies

(Rs in "000)

Particulars

31 March 2024 31 March 2023

Royalty

Know-how

Professional and Consultation Fees
Interest

Other Malters

Total

36 Related Party Disclosure

(Rs in "000)

(i) List of Related Parties

Relationship

SIHL Fincap Limited
SIHL Consultancy Limited
SIHL Global Investments (IFSC) Private Limited
SIHL Strategic Advisors Private Limited
SIHL Commodities Limited
Sur Advisory Services Private Limited

Infinium Mines & Minerals Private Limited

Trinity Edutech LLP {Previously know as Trinity Edutech
Private Limited)

Stock Book LLP

Arbor Park LLP

Plera Welness Plus LLP

P & S Space Developers LLP

Mr. Upendra T. Shah
Mrs. Purnima U. Shah
Ms. Preeti U. Shah

Mr. Luv Kothari

Mr. Utpal P. Shah

Mrs. Trupti U. Shah

Mr. Tanmay U. Shah
Mrs. Ruchira T. Shah
Mr. Rehaan U. Shah
Miss. Aashna U. Shah
Miss. Pearl T. Shah
Miss. Kenisha T. Shah
Mr. Rajesh R. Punjabi
Mrs. Sandhya R. Punjabi
Mr. Shamik H. Chokshi
Mr. Jinal A. Shah

Mrs Arpita J. Shah

Subsidiary Company

Subsidiary Company

Subsidiary Company

Subsidiary Company

Associates Company

Enterprise owned or significantly influenced by key management
personnel or their relatives

Enterprise owned or significantly influenced by key management
personnel or their relatives

Enterprise owned or significantly influenced by key management
personnel or their relatives

Enterprise owned or significantly influenced by key managament
personnel or their reiatives

Enterprise owned or significantly influenced by key management
personnel or their relatives

Enterprise owned or significantly influenced by key managemaent
personnel or their relatives

Enterprise owned or significantly influenced by key management
personnel or their relatives

Key Management Personnel

Key Management Personnel

Key Management Personnel

Relative to Key Management Parsonnel

Key Management Personnel

Key Management Personnel

Key Management Personnel

Relative to Key Management Personnel

Relative to Key Management Parsonnel

Relative to Key Management Personnel

Relative to Key Management Personnel

Ralative to Key Management Personnel

Key Management Personnel

Key Management Personnel

Key Managemenl Personnel

Key Management Parsonnel

Key Management Personnel
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(i} Related Party Transactions
(Rs in '000)

31 March 2024 31 March 2023

Particulars Relationship

Loan Given
15,39,665.40 28.94 113.24

- SIHL Fincap Limited Subsidiary Company 15,39.665.40 28.94113.24
interest Received
- 3IHL Fincap Limited Subsidiary Company - 125.82
Loan Taken
- SIHL Fincap Limited Subsidiary Company - 10.428.32
Loan Repaid
- SIHL Fincap Limited Subsidiary Company - 10,428.32
- Mr, Shamik H. Chokshi Key Management Personnel 450.00 300.00
Consultancy Fees
- Stock Book LLP Enterprise owned or significantly influenced by
key management personnel or their relatives  1,000.00 1.500.00
Brokerage Faid
- Sur Advisory Services Private Limited Enterprise owned or significantly Influenced
by key management personnel
or their relatives 2616.25 1.941.34
Remuneralion
- Mr. Upendra T. Shah Key Management Personnel 4,100.00 5.049.00
- Mrs. Purnima U. Shah Key Management Personnel 3,990.00 4,536.00
- Mrs. Trupti U. Shah Key Management Perscnnal 4 800.00 4 800.00
- Ms. Preeti U. Shah Key Management Personnel 4.,800.00 4.800.00
- Mr. Tanmay U, Shah Key Management Personnel 6,000.00 6,000.00
- Mr. Rajesh R. Punjabi Key Management Personnel 6,000.00 6,000.00
- Mrs. Sandhya R. Punjabi Key Management Personnel 2,700.00 2,700.00
- Mr. Shamik H. Chokshi Key Managemenl Personnel - 1.047.00
- Mr. Jinal A. Shah Key Managemenl Personnel 1,8B06.15 1.248.30
- Mrs Arpita J. Shah Key Management Personnel 1,241.68 888.00
- Mr. Utpal P. Shah Key Management Personnel 6.000.00 6,000.00
Rent
- Mr. Upendra T. Shah Key Management Personnel 144 .00 144 .00
- Mrs. Trupti U. Shah Key Management Personnel 300.00 300.00
- Mr. Tanmay U, Shah Key Management Personnel 42.50 228.00
- Mrs. Ruchira T. Shah Key Management Personnel 57.00 228.00
Kefund of Rent Deposit
- Mrs. Trupti U. Shah Key Managemenl Personnel - 300.00
- Mrs. Ruchira T. Shah Key Management Perscnnel 120.00 -
Interest Paid
- SIHL Fincap Limited Subsidiary Company §,533.49 B867.12
(iii) Related Party Balances
{(Rs in '000)
Particulars Relationship 31 March 2024 31 March 2023
Debil

- 3IHL Fincap Limited
Loan Received back

Subsidiary Company

- SIHL Fincap Limited

Subsidiary Company

- Mr. Shamik H. Chokshi Key Management Personnel - 450.00
- Mrs. Trupti U. Shah Key Management Personnel 200.00 200.00
- Mr. Tanmay U. Shah Key Management Personnel - 75.00
- Mrs. Ruchira T. Shah Key Management Personnel - 120.00

No amountin respect of the related parties have been written off during the yvear
Related parties relationship have been identified by the management and relied upon by the Auditors
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37 LoansandAdvances given to Related Parties

(Rs in "000)
31 March 2024 31 March 2023

Type of Borrower Amount Amount

outstanding 9}, of Total outstanding % of Total
Directors 200.00 100.00% 395.00 0.47%
KMPs - 0.00% 450.00 0.53%
Related Parties - 0.00% - 0.00%
Subsidiary and Intercorporate Loans = 0.00% ” 0.00%
Total 200.00 1.00% 845.00 1.00%

Loan and advance given to the director are in the nature of the rent deposit for taking the premises on rent by the company,
Loan and advance given to the related parties are in the nature of the rent deposit for taking the premises on rent by the company.

38  Reglstration of Charge
The company has registered the charges with the registrar of companies, Gujarat

39 Compliance with number of layers of companies
Company has compled with the numbaer of layers prescribed under clause (87) of Section 2 of the Act read with Companies (Restriction
on Number of layers) Rules, 2017.

Name of Comapany CIN % of Holding % of Holding
Relationship 31 March 2024 31 March 2023
SIHL FINCAP LIMITED UB5923GJ2006PLCO49661  Subsidiary  100.00%  100.00%
SIHL CONSULTANCY LIMITED U74140GJ2006PLC0O49662  Subsidiary 90.66% 90.66%
SIHL GLOBAL INVESTMENT (IFSC) PRIVATE LIMITED  UB7190GJ2016PTC094444  Subsidiary  100.00%  100.00%
SIHL STRATEGIC ADVISORS PRIVATE LIMITED U74140GJ2019PTC107689  Subsidiary  100.00%  100.00%

40 Ratio Analysis

Particulars Numerator/Denominator 31 March 2024 31 March 2023 Change in %

(&) Current Ratio Current Assets 1.20 1.18 1.11%
Current Liabiliias

(b) Debt-Equity Ratio Total Dabts 0.03 0.02 26 65%
Equily

{¢c) Debt Service Coverage Earning available for Debl Service 48 87 - MNA

Ratio Interest + Installments

(d) Return on Equity Ratio Profit after Tax 14.07% 10.22% 37.64%
Average Shareholder's Equity

(e} Inventory turmmover ratio Total Turnover - - MNA
Average Inventories

(f} Trade receivables tumover ratio Total Turnover 8.02 4.38 82.94%
Average Account Receivable

{g) Trade payables tumover ratio Total Purchases - - MNA
Average Account Payable

(h} Net capital tumover ratio Total Turmnover 3,26 263 24 20%
Met Working Capital

(i} Net profit ratio MNet Profit 21.24% 20.14% 5.44%
Total Turnever

(j) Return on Capital employed Met Profit 12.89% 8.56% 34.84%
Capital Employed

(k) Return on invastment Return on Investment 1.53% 8.55% -83.98%

Total Investment

1 As the company has raised its debt dunng the year there is a increase in Debt Equity Ratio and hence increase in Debt Service Coverage
Ratio

As the Nel profit for the year increases, nel profit 1o the average equity shareholders fund as well as return on capilal employed
ncreasas.

As there is no Purchase during the year, Purchase to Average account payable is NIL.

Duea to increasea in Turnover, trade receivable lurnover ratio increase

Increase in net capital turmover ratio is due to decrease in net working capital..

Returm an Investmen! decreased as the sale of investment amounl has decreased

i ;
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41

42

43

45

46

CSR Expenditure

(Rs in '000)
Particulars 31 March 2024 31 March 2023
Amount required to be spent by the company during the year 3,608.64 2,924 70
Amount of expenditure incurred 3,662.70 2.953.73

Nature of CSR activities
Eradication of hunger and malnutrition, promoting education, art and culture, healthcare, animal welfare and promoting sports.

Other Notes
The balances of debtors, creditors, advances and loans are subject to confirmation

In the opinion of the management, current assets, loans and advances are approximately of the value staied in the balance sheet if
realised in the ordinary course of business,

Provision for Taxes

The provision for Taxation has been made as per the provisions of section 115BAA of Income Tax Act, 1961. On account of
remeasurement, there is no impact on deferred tax liability as at the end of previous reporting period.

Segment Reporting

The company operates in only one business segment of security broking business in the secondary market. Accordingly no further
financial information for business segment is required to be fumished

Utilisation of Borrowed funds and Share Premium

(1) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whethe, directly or indirectly lend or invest in other
persons or entilies identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the loke on behalf of the Ultimate beneficiaries,

(ii) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding
Partues"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whethe, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on gehalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the loke on behalf of the Ulimalte Beneficiaries.

Regrouping

Figures of previous year have been recasted/restated where necessary

For DHRUMIL A. SHAH & CO.
Chartered Accountants
Firm's Registration No. 145163W

For and on behalf of the Board

DHRUMIL ASHIT SHAH Tanmay U Shah CS PREETI U. SHAH UPENDRAT. SHAH
Proprietor Managing Director & CFO Director and Company Secretary Chairman
Membership No. 166079 00023067 ICSt M No. A17463 DIN- 00023057
Place: Ahmedabad Place: Ahmedabad
Date: 29 Aug 2024 Date: 29 Aug 2024
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INDEFENDENT AUVDITOR'S REPORT

Terthe Members of Shah Investor s Hoees Limsted

Roport on the Audit of the Gonsolidated Financial Skitements

Cipinion

We have audibed the Consolidaled financal slatarmenis of Shah Investor's Home Lirmiled ("lhs Gompany® ), which comprise the
balance sheet & a8t 313t March 2024, and the statement of Prafit and Loss, sfatemeant nf charges in equity and strtement of
cesn Nows for the yoar B onded, and nofos Lo b Tnancial slalerments, incoding & summary of sianilicant aceounting
palicias and other sxplanatony information:

In our opinicn and to the best of cur irformation and sccording fo the expianaticns given tous, the aforssaid Consalidatad
financal siatemerts give the informmation feauired by the Companies Sct, 20073 In he manner sa recuired and give a nee and

faiT vienw in conformity with the accounting principles generally accepted in India, of lha slate of affais of the Company as at
barch 31, 2024, and s profit, changes in equity and its cash flows for the year endad on that date,

Basis for Opinion

We conductad our audit in accordance with the Standards con &odibng {S&s) specified urder saction 143(10)] oflhe Companias
Ao, 2013, Our respnnaihilfies under thivae Standards are furthes described Inthe Soediine's Responsibilities forthe Soedi cfthe
Finaricial Statemants secticn efour report. We are indepandent of tha Company inaccordance wilth lhe Code of Ethics isued
by the Imsttute of Charbersd Accawntarts of India tagethes with the edhical requiremnsnts that ass relevant 1o oue aucit of the
finarcal statarmants undor theprovisics:s of tha Companiegs Act, 2073 and e Bubes hereonder, gnd we Beyve uiflled our olher
sthical rezponzibiities in accordance with thess requirements ard the Cods of BEthics, Ws Leliave that the gudit evidenss we
have oblained i sullicient and appropriate i provice a basis loour oplnion,

Other information

The Halding Company's Board of Directors s sesponzsiale for the other informatan, The other information comprses the
Imlarrmalion included 0 e cormpary’s ainual repor Dol does nol includes tha Corsalidated inencial statormants and aus
auditor's repor thereon.

Oiwr ppinion on tha Consclidsled financiel siatemants dees nat cover the ather information and we do not sxprass any farm of
ARFUrAnce comslusion therecn

in conmecticn with our audit of the Consciidated financial szatementa, our responaibility is 1o read the alhar infarstion and, in
Oy S0, consicor whather the clher informadion s rratortally incanstsienl with the Consolivated firancial statamenls or our
knowledge ciotairad in the audit or atherwize appears to be materially misstated. If, bazed on the work we have performad, wes
cionilude that thee bs 2 maleral misslatement ol This ather Inlarmation ; we are fegqubnd B report thal fact, We bave nolhing 1o
rapart in this regard.

Rasponsibilities of Managemant and Those Charged with Gowvernance for the Financial Statermants

he Compainy’s Board of Diredlors s rosponsible for the mattens stated In seatllon 13445) of the Companios Aot 2013 PTheset™)
with respact io the preparation of the=e Consolidated financial statements shat give & frue and fairview of the financial position.
financial perfoimance, changes In eculty and cash Mows af the Campany In acaoranas with the ascourming ainciples
genarally accepted in india, including the accounting Stardards spacified under secticn 123 ol the Azt This responsibilicy also
Incligdes maintenance of adequate aeoounting reconds (n accordance with the provisions of the Act for safeguarding of the
essats of tha Company and for praventing and delscling freuds and olher rmeguiantiss; sslection and apphoation of
appropriate zecounting poligles, making [wdgrems and estimates thal arg reasonable and prudent. ang design,
implemantation and mainkenancs of adeguate intamal financial controls. that were oparabing efectively for ansuaring the
accurasy and completeness of the accounting records, relevant o ihe preparation and presentafion of the financial statements
thalglve a trueand ladrview and ara Irge from matanal misstatament. whethar due lo fraud orerfor

I pareparing the Tnahcial stalements, the Board of Directons s iesponsible (o assessiog Ui Campany's akillly locontinue s s
gairg concam, discloaing. a5 applicable, matlers melated to going conoem and wsing the going concern basis of ascounting
unless e Bozrd of Drescicrs either intends o lguidate she Gompany of 1o cease operations, o kas no realistic altemative bl
fodosa

Tha respedclive Board of Dimciors of [ba companies included 0 the Group and of ils associales enlilies are responstale o
owvaraesing the financislreporing process nfthe Group and of 18 a3aociates ertities:

Auditor's Responsibilities forthe Audit of the Consolidated Financial Statements

O chjectves aro o obdain reascnable asseancg aboul whalhes the consolidatad linancial stalermenl: as aowhole e ee
from matenal misstatement, whether due to freud ar error, and oo issue &80 auditors report el sncludes our opinion.
Fousonoble assurances s o high kevodal assuranss, bulls nal g guadantoso thal an aucil conducted 0 accondancs with S8 il
alwaya detect B material misstatemant whan it exsta. Misstatemanis can afss from fraud or emos and are considersd material
L individually g oo Uiz agorecale ey could reasanably Do cepoctod inloence e ccopamic decisions ol usees akeaan Lhis
basizafthese financial statarments.

As parl of an audit in accordance with SA5. we exerces prolessonal judgment and maintsin professional skepkizizm
thrauggbiout the audi. Wealso
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- Fdesntily airsdd eessess (Ho 2 lskes of mslanzs) misstaiessonl ol B earecal @ialemenls | ateelhen dug i Faiod aresor, dessign
and perform sudit procedures responsive ta thoea risks, and cotain sudit evidence that ia sufficient and appropriate to
[rrovicie o Lusls Tor ows eoldany, The dsk of pol detecling aomalorial nilsslatement resulling From fraud 2 higher than Tor
one resulting from errar. 88 fraud may involve collusion, forgary, injientional omissions, misrepreasantations, or the
ooz olintemal caniral

- Cihtain an understanding of atermal contres selevant to the audit inosderto deaign audh procedures that are appropiate
irn tha Srpurnstances undes seclion 1430300 ol the Company's Acl, 2073, wa ara alse responsibds lor eapressing our
cpirian on whether the company has adequate intemal financial confrols systems inoplace and the cperating
elfeciiveness of uch condrals

= Evalizate the appropriatenass of accaunting polcies used and tha reasonatieness of accounting estlmataes and reiated
disciosures made by managamsnt,

] Concludy dn Lhe appropralenass of masagoemant’s uss ol e gaing concem basis of accounling ard, basadan the
audit evidence obtained, whether 3 matersial uncenainty ex e selated to svents or conditions thaimay cast gignifizant
daull on e Comogny s abdily eecanlinus as o gaing concarm, [Dwe canclude thal o rmaderz) uncerainly oxlsls, we ang
required to draw atenfion in cur suditors report © the related deciasuras in the financial statements ar, if such
dscasires are npdeguate, 1o modily our apinion. Gur conclusione are basad on he audl evidence obtained up tothe
date of our auditor's report, However, future svants or condifions may cavsa the Company {o ceasa to conlinue a5 2
g CanaEnT,

- Ewvaliats e avarall prasentation, structurs and coptent of the financial statements, including the discleaures, and
whather the firandal statermants represent the underdying rarsactions and evants n amanner that achavas fair
prEsentation

Wile communicaie with tnoae charged with governence regarding. among other mabsrs. the planned zcope and timing of the
auditand significast audit findings, fncuding any significant deficlencies inintensal contrl thatwe identify during ouraucit
We also provice those charged with govemanae with & siatemeant that we have cormplied with relevant ethical requirements

reganding indepoendenca. and 1o coermmmunicale with bam el nslatlicnships arsd clher matlens thal meay reasanably b thoughl b
baaron carindependence, and where applaable, related safequanda.

From tha mattars communicatsd with those cherged with governanoe, we datermins thoze matters tnat ware of maost
gignificance in tha auditof the consalidated financial statements of the current pariod and are therefore the key audit matters
We daetribs thesa matters in our audidor's report unless law or regulation precludes public disclosare about tha rnatier or
when, In axtremely rare clroumstances, we detsrmine that @ patter should net ba comrunicated in our report because the
adversa consequences of doing so wddld reasonably ba expecied o outweigh Lhe public inferesl benalilz of such
comrnunication.

Other Matters

Werdid nol audit the financizl statarments of lour suabsidiarios. rellect lotal assets of Bs. 3,88, 356 thousdnds az al 31sL March,
204, tatal revenues of Re: G0 4280 thowsands and ret cash inflow amaunitng to Be, 91875 thousands for the vear andedon
thal dala, a5 considared in the Consolidaled Finandal Slatements. Thesa lnapcial statements have bean audited by othor
auditors whoss repors have been fumished to us by the Maragement and oor opmion on the consofidated financial
stalompnls. in sofar ag il relabes o tho ameanls and disclosenes includoed'in réspoct ol these subsidiorios and associales, and
cour repor intamma of eub-secticon (3 of asction 143 of the &t insofaras if relatas i the aforesaid subsidiaras and Rascciatas.
i= baysad siodely o tha nepor s of e othar aediioes.

Cur calnian onthe consclidatad fingncial statements, and cur regort on Other Legal and Regulaiory Requiremeanis aelaw, is
not modified in raspaect of the above mallers with respect to pur relisnce on the work done and the reports of the other auditors
anid the financlal statements cartified by the Management,

Report on Other Legal and Regulatory Requirements

1, Ag racuirad oy the Companias (Auditor'e Rapaort] Order, 2020 ("the Ordar™), lesued by the Cantral Govamment of India
irterms of subesaction (11 of section 143 of the Companies Act, 20013, we give InthetAnnexare &7 a statement on the
matiers spocified in paragraphs 3 and 4 of the Ordar, Lo the sslent applicable,

2 Az reulned by Section 14305} ol the Act, we repodt that:

() We have sought andabiained all the nformation and explanations which to the beabof aur knowiedge and belief
were necessary for the purooses of curawdit

B Inour opfolgn, proper bocks ol pcooun] s reguired by e have Been kepl by the Company so T as iLappears
from curexamination of thoss books.

[t The Balance Shesal, the Statement of Profil and Loss, the Statarment of Changes in Equily and the Cash Flow
Siaternent deattwish by this Report ars in agreement with s books of acoaunt.

(] In curopinion, thie eforesaid financiz! siatements comply with the Accounling Standards specified under Sacticn
133 o0ftaeAct, read with Ruls ¢ ofthe Companies (Actounts] Rules, 2014,

(=) Cn the basis of the wrtlien reprasentations received from the directora as on 315t Margn; 2024 taken on recond
by the Board of Dircclors, none ol the directors s disqualified as on 3750 March, 2024 [rom being appointed 25 a
diractor in termns af Section 1842 afthe At
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{f} With respect to the adequacy of the internal finangial contrals with reference to Financial Statements of the
Company and the operaling effecliveness of such controls, refer o sur separale Reportin "Annexure B”

{q) With respect 10 the other matlers to be Included In the Auditor's Report in accordance with Rule 11 of the
Companies (Audil and Auditors) Rules, 2014, in our opinion and to the best of our information and according
tothe explanations given 1o us:

i, The Company has disclosed details regarding pending litigations in note 28 of the consolidated fimancial
statements, which would impact its financial position.

i The Company does not have any long-term contracts including derivative contracts for which therawere
any maternal foreseeable losses.

il There were no amounts which were reguired to be transferred to the Investor Education and Protection
Fund by the Company.

Iy, (1} The management has represented Lhat, lo the best of its knowledge and belief, other than asdisclozed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any ather sources or kind of funds) by the company o or in any olher
parson(s) or entity(ies), Including foreign entities (*Intermediaries™), with the understanding, whether
recorded inwriting or otherwise, that the Intermediary shall, wheather, directly or indirectly lend or Invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate
Beneficiaries”) or provide any guarantae, securty orthe like on bahalf of the Ulfimate Beneficiaries;

{il) The managemant has represanted. that, to the bast of its knowledge and befief, other than as
disclosed in the notes fo the accounts, no funds have been receivad by tha company from any person(s)
or entitylies), including foreign entities ("Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons
or enfities identiied in any manner whatsoever by or on behalf of the Funding Party("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ulimate Beneliclaries; and

(i) Based on such audit procedurss which we considered reasonable and appropnale In the
clircumslances, nolhing has come 1o our nolice (hal has caused us (o believe thal the representalions
undersub-clause (iyand (i) contain any material mis-statemeanl,

v, The company has nol declared or paid any dividend during the year in contravention of the provisions of
saction 123 of the Companies Act, 2013,
Wi, Based on our examination, which included test checks, the firm has used accounting softwares for

maintaining its books of account for tha financial vear endad March 31, 2024 which has a featura of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the softwares. Further, during the course of our audit we did not come across
any instance of the audit trail feature being tampered with.=

A proviso to Rule 3{1} of the Companies [Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11{g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit
Irall as per the stalutory reguirements for record relention is not applicable for the financial year ended
March 31, 2024,

3 With respect 1o the matter to be included in the Auditors” Report under Section 197(16) of the Act, in our aginion and
according to the information and explanations given o us, the remunaration paid by the company (o its directors during
the current vear is in accordance with the provisions of section 197 of the Act, The remuneration paid to any director is
nat in excess of the limit faid down under section 187 of the Act. The Ministry of Corporate Affairs has not prescribad
othar details under saction 197{16) of the Act, which are required to ba commantad upon by us.

For, DHRUMIL A, SHAH&CO
Chartered Accountants
FRMN: 145163W

DHRUMIL A. SHAH
(Propriator)

Mambership Number: 166078
UDHMN: 24166072BKHIPTSEEG
Flace: Ahmadabad

Date: 28-08-2024
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Annexure Ato the Independent Auditor’s report on the consolidated financial statements of Shah Investor's Home Limited for
the yearended 31 March 2024

(Referredtoin paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

(xxi) According to the information and explanations given to us, in respect of the following companies incorporated in India and
included in the consolidated financial statements, the CARO report relating to them has not been issued by their auditors till the
date of this audit report:

Name of the entities CIN Nature of Company
SIHL FINCAP LIMITED U65923GJ2006PLC049661 Subsidiary
SIHL CONSULTANCY LIMITED U74140GJ2006PLC049662 Subsidiary
SIHL GLOBAL INVESTMENTS (IFSC) PRIVATE U67190GJ2016PTC094444 Subsidiary
SIHL STRATEGIC ADVISORS PRIVATE LIMITED U74140GJ2019PTC107689 Subsidiary

For, DHRUMIL A. SHAH & CO
Chartered Accountants
FRN: 145163W

DHRUMIL A. SHAH
(Proprietor)

Membership Number: 166079
UDIN:24166079BKHJPT9861

Place: Ahmedabad
Date: 29-08-2024
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ANNEXURE-B TOINDEPENDENT AUDITOR'S REPORT

Refarred to in Paragraph 2{f) under “Reporting on other Legal and Regulatory Requirements” section of our report of
even dake.

Report on the internal finencial controls with reference to Financial Statements under clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (" Act™)

Dpinion

1. W have audited the internal inancial contrals with refarancs to Financial Statements of Shah Investor's Homiz Limited
CCompany”) as of Mach 31, 2024 in conjunction wilh our audil of the Consolidaled linancial stalemenls ol the
Company forthe year ended on that date.

2 In ourapinion, ta the best of our infomation-and according to the explanations give to us, e Company has, in all
miatanial respacis, an adeguate intental financial controls system with reference to Financial Statements and such
internal linanclal contmls with reference o Financial Stalemenis werd opaeraling elfectively as al March 31, 2024,
besed on tha intemal contral statad in the Guidance Mote on audit of Intarnal Financial Controfs Wilh refarencs o
Financial Statamenis tssued by the Inattute of Chafersd Accountants of India,

Management's and Board of Direcior's Responsibility forinternal financial controls

3 The Company's managernent and Boand of directors' 1z responzsible for establishing and maintzining intemal financial
caritrals based oo the Internal cortral with referenca Lo Financlal Statarmenis criterla astablishad by the Company
cansidering the sssenbal components of Indarnal conlre? slated In the Guidanoe Mole on Audil al intsrmal Fingnaizl
Conatrals With reference to Financial Statements issued by the Instifvte of Chartered Accourtants of India (he
"GZuklance Maote’) Thess responsibilities include the design, Implementation and maintenance of adequate intemal
fimanchal controls that werd operating effectyvely for ersudng the orderly and efficent corduct of iis businéss, Including
adharance o Company's policies, hs saleguarding of its azsals, e prevenlion and detaciion of fraud and armors; the
accuracy and completensess of the accouniing records, and the timely preparation of relisble finanzial infaormation, as
required underthe Act

Auditors Responsibllity

a4, 2ur responzibility 15 1o express an opinion on the Company's intamal financiai controls with referance 1o Financil
Slatements basad on our audil. We conducted our audil in accordance with the Guidance Mola and {he Slandamds an
Auditing, issued by T4l and deemad 1o ba prescihed urder section 1-:1!4{1 11 af the Act, tn the pdtant applicable o an
audit of intemal financial controls, beth applicable foand audit of iniemal financial confrols and, oth issued by the FCAL
Those standards and Guidance Mote reguing that we comply with sthical reguiremants and plan and perfonm the audlt
fo pblain reasonable assurance aboul whelher adequala intemeal finencial conbols with reference o Financial
Siataments was established and maintained and if such controls operated affectvely inall material respeots.

5 fur audit involves performing orocadures to abtain audit evidence about the adequany of the infemal financial controls
syaterm with reference ta Financial Statemeants and their operating effectiveness. Our audd of intemal financial controds
over financial reporting, assessing the sisk that a matetial weakness oxists and tasting and evalsaling the cesign and
apgratbing aflfectivenass of internal conbrol based on the assessed risk The procadure salacted dapends on the
audior's judgment, including the assessmentof the sk of matenal misstatement of the financial staemeants, Wheather
due tofraud ocermor,

. We believe that the audit evidence we havs obtained is suficient and approprate o provide.a basis for ouraudit soinion
on Ihe Company's intarnal linancial controls syslam over ivarcial rapoding.,

Meaning of Internal Financial Controls over Financial Reporting

7. A Campany's interral financial contral with reference to Financial Statements-is a8 process dasigned to provide
reasonable assurance regamding the reliaaility of financial repeding and the preparafion of financial statements for
cxtemal purpasain accordancewith Generally Acceptod Accounting PAnciples. A Company's Internal financial contrsl
wilh referenca o Financial Stetaments includas hose policies and procadure thal (1) perlain fo tha mainlenanca of
racards that, in reasonebla details. acourataly and fairy refiect ihe rensaciions and dispositions of the assaets of the
campany; (£) provide reasanabie assurance that ransactions Are recordad 83 necessany 1o pemmit preparation af
fimancial In accordance with Generally Accented Accounting Principles, and that receipts and expancitures of the
carnpany ame baing made anly in accordance with aulhodzations of management and direcless of the company; ard {3)
provide raasonable assurance regarding pravenlion ar timsly datection al unauthorized seguisition, usa, ordisposition
of the Company's asaets that could have a matenal effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to Financial Statements

8. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion orimproper management override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with reference to Financial Statements
to future periods are subject to the risk that the internal financial control with reference to Financial Statements may
become inadequate because of change in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

For, DHRUMIL A. SHAH & CO
Chartered Accountants

FRN: 145163W

DHRUMIL A. SHAH
(Proprietor)

Membership Number: 166079

UDIN: 24166079BKHJPT9861

Place: Ahmedabad
Date: 29-08-2024
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Consolidated Balance Sheet as at 31 March 2024

(Rs in "000)
] Note As at As at
Particulars March 31, 2024 March 31, 2023
I. EQUITY AND LIABILITIES
{1) Shareholders’ funds
{a) Share Capital 3 1,57,540.00 1,57,540.00
(b) Reserves and Surplus 4 11,43,029.87 9,77,971.09
Total 13,00,569.87 11,35,511.09
(2) Minority Interest 7,687.14 5,968 86
(3) Non-current liabilities
(a) Long Term Borrowings 5 4,163.57 0.00
(b) Deferred Tax Liabilities (net) 6 398.78 459.50
(c) Long-term Provisions 7 3,803.92 3,322.43
Total 8,366.27 3,781.93
{4) Current liabilities
{a) Short-term Borrowings 8 30,593.84 21,284.06
{b} Trade Payables 9
- Due to Micro and Small Enterprises - -
- Due to Others 13,98,982.14 8,34,018.46
(c) Other Current Liabilities 10 17,020.19 9,151.41
(d) Short-term Provisions 1" 77,493.95 37,441.78
Total 15,24,090.22 9,01,895.73
Total Equity and Liabilities 28,40,713.49 20,47,157.61
Il. ASSETS
(1) Non-current assets
{a) Property, Plant and Equipment and Intangible Assets
(i} Property, Plant and Equipment 12 2,17 ,642.65 2,06,712.76
(ii) Intangible Assets 12 640.58 1,140.06
(iii) Capital Work-in-progress 12 3,983.50 72270
(iv) Intangible Assets under Development 12 1,394 .40 150.00
(v) Goodwill on Consolidation 5407.42 5,407 .42
(b) Non-current Investments 13 4,63,143.11 4,34 321.57
{c) Long term Loans and Advances 14 1.08,771.03 1,22.991.05
(d) Other Non Current Assetls 15 68,275.00 3,26,825.00
Total 8,69,257.69 10,98,270.55
{2) Current assets
{a) Inventories 16 -
{b) Trade Receivables 17 77,784.33 1,07,676.39
{c) Cash and Cash Equivalents 18 16,86,314.57 6,42, 357.60
(d) Short-term Loans and Advances 19 2,01,227.20 1,93,319.61
(e} Other Current Assels 20 6,129.71 5,533.46
Total 19,71,455.81 9,48,887.06
Total Assets 26,40,713.49 20,47 157 .61

See accompanying notes to the financial statements

As per our report of even date

For DHRUMIL A. SHAH & CO.
Chartered Accountants
Firm's Registration No. 145163W

For and on behalf of the Board

DHRUMIL ASHIT SHAH Tanmay U Shah CS PREETI U. SHAH UPENDRA T. SHAH
Proprietor ] Managing Director & CFO Director and Company Secretary Chairman
Membership No. 166079 gpp23067 ICSI M No. A17463 00023057

Place: Ahmedabad
Date: 29 Aug 2024

Place: Ahmedabad
Date: 29 Aug 2024
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Consolidated Statement of Profit and loss for the year ended 31 March 2024

(Rs in '000)
Note As at As at
Particulars March 31, 2024 March 31, 2023
Hevenue from Operations 21 7,51,017.90 10,00,364.60
Other Income 22 41,736.15 48,691.95
Total Income 7,92,754.05 10,49,056.55
Expenses
Purchases of Stock in Trade 23 3,574.31 4,68,818.14
Change in Inventories of work in progress and finished goods 24 20,704.65
Employee Benefit Expanses 25 1,09,684.97 95,283.57
Finance Costs 26 14,633.28 7,891.31
Depreciation and Amortization Expenses 27 14,424.15 13,201.98
Other Expenses 28 4.08,801.65 2.86,601.23
Total expenses 5,51,118.35 8,92,500.88
Profit/(Loss) before Exceptional and Extraordinary Iltem and Tax 2:41,635.70 1,56,555.67
Exceptional ltem
Profit/(Loss) before Extraordinary Item and Tax 2,41,635.70 1,66,555.67
Extraordinary ltem - -
Profit/(Loss) before Tax 2,41,635.70 1,56,555.67
Tax Expenses 29
- Current Tax 59.,515.00 31,240.00
- Deferred Tax -60.71 -45.20
- Excess/Short Provision Written back/off -349.65 -889.30
Profit/(Loss) after Tax 1,82,531.05 1,26,250.17
Add: Share in profit/(loss) (net) of associate companies -
Profit/(Loss) for the period (before Minority interest adjustment) 1,82,531.05 1,26,25017
Less: Minority interest in (Profit)/losses 1,718.28 1,621.45
Profit/{(Loss) for the period (after Minority interest adjustment) 1,80,812.78 1,24,628.72
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic 30 11.48 7.91
-Diluted 30 11.48 7.91

See accompanying notes to the financial statements

As per our report of even date
For DHRUMIL A, SHAH & CO.

Chartered Accountants
Firm's Registration No. 145163W

For and on behalf of the Board

DHRUMIL ASHIT SHAH Tanmay U Shah CS PREETI U. SHAH UPENDRA T. SHAH
Proprietor Managing Director & CFO Director and Company Secretary Chairman
Membership No. 166079 00023067 ICSI M No. A17463 00023057

Place: Ahmedabad
Date: 29 Aug 2024

Place: Ahmedabad
Date: 29 Aug 2024
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Consolidated Cash Flow Statement for the year ended 31 March 2024

(Rs in '000)

As at As al

Particulars Note March 31, 2024 March 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit before tax 2.41,635.70 1,66,555.67
Depraciation and Amortisation Expense 14 .424.15 1320188
Provision for {ax - -
Loss/{Gain) on Sale [ Discard of Assots (Net) 2,262.67 =1, 73345
Bad debl, provision for doudtfull debis -
Mat Loss!/{Gain} on Sale of Invastmeants -6.340.30 -63,658.33
Dividend Incoma <7 492 36 <4 TO7 &7
Inferest Income -1,54 45691 90,4084 20
Finance Costs 14 633,28 T.891.31
Cperating Profit before working capital changes 1,04.626.22 1692541
Adustment for;
Inventories - 20,704 &0
Trade Recelvables 29,892.06 13.826.01
Other Current Asseis -3,108.53 a7.086.97
Trade FPayables 5,64,963.68 1,06,326.56
Cither Currenl Liabilities 786877 -8, 627 67
Short-term Provisions 12 468,65 =48 813,70
Cash generatad from Operations 716,710.86 1,37 628,18
Tax paidiMel) 49,409,711 -21. 72871
Met Cash from Operaling Aclivities 8,67,301.74 1,59 257 BB
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -17,012.03 -99.511.36
Sale of Property, Plant and Equipment -
Sala af Investmant Praperty -
Purchasza of Equity Instrumanis -22.481.24 -1.67 433.47
FProceads from Sale of Equity Instruments -
Purchase of Mutual Funds - -50.06
Proceads from Sale /| Redmplion of Mutueal Funds =
Purchaza of Preference Shares = =12.500.00
Purchasza of Government or frust securibes - 1,001,158
Proceeds from Sale/Redemplion of Government or frust securities -
Purchase of debentures or bonds - 38,730.01
Proceeds from Sale/Redemption of debentures or bonds -
Sale { Redemption of Other Investments -
Loans and Advances given -Bi5, 935 80
Proceeds from Loans and Advances 12,523.07 -
Investment in Temm Deposits -1,32,060,18
Matunty of Term Deposits 2,70,041.36 -
Interest received

1,64 456 91 g0.484 20
Dividend received 1492 36 4 7a7 57
Mat Cash [Used in) Invasiing Activilies 4 05,0660.42 =3,33,456.80
CASH FLOW FROM FIMANCIMNG ACTIVITIES
Proceeds from lzsue of Share Capital - .
Buyback of Shares -
Proceeds from Long Term Borrowings 4 904 50 -
Repayment of Long Term Borrowings - .
Proceeds from Short Term Bormowings. 8.478.95 20,822 64
Repayment of Short Term Bomowings = -
Minority Interest Movemeni -
Cividends Paid (including Dividend Distibution Tax) -15,754.00 -T.877.00
Interest Paid -14,633.28 -7.881.31
Met Cash (Lisad in} / Generated from Financing Activities -16,913.83 5,154.33
Met (Decrease) In Cash and Cash Equivalents 10,55, 448.33 -1,649,0:44.68
Opening Balanoe of Cash and Cash Equivalants 2,44 719.65 4,113,764 .34
Exchange difference of Foreign Currency Cash and Cash equivalents =
Closing Balance of Cash and Cash Equivalents 13.00,167.98 244 718.65

Note:

The above Cash Flow Statement has been prepared under the 'Indirect Method’ as set out in the Accounting Standard 3

(AS-3), "Cash Flow Statements”.
See accompanying notes to the financial statements

As per our report of even date
For DHRUMIL A. SHAH & CO.
Chartered Accountants

Firm's Registration No. 145163W

DHRUMIL ASHIT SHAH
Froprietor
Membership No. 166079

Tanmay U Shah
Managing Director & CFO
00023067

Place: Ahmedabad
Date: 29 Aug 2024

CS PREETI U. SHAH
Director and Company Secretary
ICSI M No. A17463
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For and on behalf of the Board

UPENDRAT. SHAH
Chairman
00023067

Place: Ahmedabad
Date: 29 Aug 2024
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Motes forming part of the Financial Statements
1. Principles of Consolidation

The consolidated financial statements relate to Shah Investor's Home Limited (the Parant') and its Subsidiaries
(Collectively referred to as 'the Group') as on 31st March, 2022 and for the year ended on thal date. The consolidatad
financial statements have been prepared in accordance with the principles and procedures required for the preparation
and presentation of financial statements as laid down under the Accounting Standard - 21 "Consolidated Financial
Statements”,

The Consolidated financial statements have been prepared using uniform accounting policies for like transaction and
other events in similar circumstances and are presented o the extent possible, in the same manner as the Company's
separale financial statements.

The financial statements of the company and its subsidiaries have been combined on line to line basis by adding
togethar the book values of like assets, liabilities, income and expenses after fully aliminating intra-group balances and
transactions and resulting unrealized gain / loses. Where the cost of the investment is higher ( lower than the share of
equity in the subsidiary at the ime of acquisition the resulting difference is realed as Goodwill  Capital Reserve,

Investment In associate companies has been accounted under Equity method as per AS-23 “Accounting for
Imvestmenls in Associales” in Consolidated Financial Stalements

The difference betweean the cost of Investment in Associates and the share of nel assels at the time of acguisition ol the
shares in associates isidentified in the financial statements as Goodwill or capital resarve as the case may be.

The list of subsidiaries companles, which are included in the Consolidation and the company's holding there in, are as

undar;
Year ended Year ended
bsid I
SL. Wams of aubEqlany [ ARsocites March 31, 2024 March 31, 2023
(% of shareholding)
1 SIHL FINCAP LIMITED 100,00 10,00
2 SIHL COMNSULTAMNCY LIMITED Bl.eE Bh.ER
3 SIHL GLOBAL INVESTMENTS {IFSC) PRIVATE LIMITED 100.00 100,00
4 SIHL STRATEGIC ADVISORS PRIVATE LIMITED 100.00 100,00
2. Significant Accounting Policies

{a) Basis of Preparation

These financial slalements have been prepared in accordance with the generally accepted accounting principles In
India under the historical cost convention on accrual basis. Pursuant to Sec. 133 of the Companies Act, 2013 read with
rule 7 of the Companies (Accounts) Rules, 2014 till the Standard of Accounting or any addendum therelo are prescribed
by Central Governmenl in consultation and recommendalion of the National Financial Reporting Authority, the existing
accounting standards notified under the Companies Act, 1958 shall continue toapply.

Consequently, these financial statements have been prepared to comply in all matenal aspects with the accounting
standards notified under Section 211(3C) [Companies (Accounting Standards) Rules, 2008, as amended], of the
CompaniesAct, 1956 and the ather relevant provisions of the Companies Act, 2013,

(b}  Useofestimates

The preparation of consolidated financial statements requires the management of the Company to make estimatas and
assumpticns that affects the reported balances of assets and liabilities and disclesures relating to the contingent
ligbilities as al he date of the consclidated financial statements and reported amounts of income and expenses during
the year. Example of such estimates includes provisions for doubtful debts, emploves benefits, provision for income
taxaes, andthe useful lives of depreciable fixed assets.

The company has considered the possible effects that may result from the pandemic relating to COVID-12 on the
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carrying amounts of recelvables. loans and other financlal and non-financlals assets and liabilities. The impact of
COVID-19 on the Company’s financial statements may differ from that estimated as at the date of approval of these
financial statements.

(c) Property, plants and Equipment

Property, plants and EquipmentAssels are staled al thelr cost less accumulaled depreciation exceptin the case of land
which 1= sfated at cost. Cost includes all axpanseas incurrad to bring the asseats fo its presant locabion and condition.

(d)  Capital Work in Progress

Capital Work in Progress includes cost of assets al sites, construction expenditure, advances made for acquisition of
capital assels and interestan the funds deployed,

(&) Intangible Fixed Assetls

Intangibla fixed assets in the nature of software are amortized over a period of 6 years and Inteliectual Proparty Rights
{IPR) are amortized over a perod of & years from the date of addibon. Amortization of an intangible asset commences
when the asset is available for use and cease whan the assat if retired from active use or is disposed of, Residual value
for the purpose of amortization if taken as zero. At each balance sheet date. the Company reviews the amaortization
perod and amorlization method and the amortization perod is revised o reflect the changed pattern, if any. Based on
the intematicnal assessmant carried out by the management, the salvage value and the useful lives as given above
bestreprasents the penod over which management expects lo use these assels.

(f) Depreciation

Depreciation is provided on the Property, plants and Equipment and intangible assets expect land under the written
down value method at rates specified in Part "C" of Schedule || of the Companies Act, 2013. Assets costing less than
Rs. 5,000/- individually are fully depraclated, The eslimated uselul life of the tangible and intangible asssls s menlionad

bedow,;
Assels Category Useful Life
‘{a) Property plants and equipment:
(1) Building 60 Years
(ify  Fumniture & Fixture 10 Years
(i} Vehicles (Two Wheelers) 10 Years
(iv) Wehicles {FourWheslars) &Years
(vl  Office Eguipment 5 Years
(vi} Elactrical Installations 10Years
(b} IntangibleFixed Assets: |
(i) Computer Softwara 4 Years

Freshold land is not depreciated. Leasehold land, buildings and improvements are amortized over the lease period.

The usaful lives, residual values of each part of the Propearty, plants and Equipment and the deprecliation method ara
reviewed at the end of each financial year. If any of these expectations differ from previous estimates, such change is
accounted for as a change inanaccounting estimate,

Tha amortization periad and the amaortization method for an intangible asset with infinite usaful life is reviewed at the

end of each financial year If any of these expectations differ from previous eslimates, such change is accounted foras a
changa inan accounting estimate.,

De-recognition:

The carrying amount of an tem of Proparty, plants and Equipment or intanglble assets is darecognized on disposal or
when no fulure economic benelils are expecled from (Is use or disposal. The gain or loss arising from the De-
racogniticn of an itam of Property, plants and Equipment or intangible assets is measured as the diferance betwaen the
net disposal proceeds and the carrying amount of the item and Is recognized in the Statement of Profit and Loss when
the item |5 deracognizead.

() Impairment

At each consolidated balance sheet date, the managameant reviews the camying amounts of its assets included in each
cash generating unit to determine whether there is any indication that those assets were impaired. [Fany such indication
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axisls, lhe recoveratre amounl of lhe assel is estimaled in order o determine the extent of impairment loss.
Recovarable amount is the higher of an asset's net salling price and value in use. In assassing value in use, the
estimaled future cash flows expecied from the continuing use of the asset and from its disposal are discounted to their
present value using a pre-tax discount rate that reflects the current market assessmeants of time value of money and the
rizks specific to the asset Reversal of impairment loss is recognised immediately as income in the consolidated
staternent of profit and loss.

(h) Investments
Long-term investments are stated at cost, less provision forother than tempaorary diminution in value if any.
(i}  Employee benefits

I Ori-term employee Dan dreg reccgnisad a5 an expense a B UNCiscountaa amount in the EHEn
i Short-t loyee banefits ognisad tth di ted tin the Stat tof
profit and loss of the year in which the related service is rendered,

(i) Post-employment and other leng term employes benefits are recognised as an expensa in the Profit and Loss
account for the year in which the employes has rendered services. The expenses ara recognised ztthe present
value of the amounls pavable determined using actuarial valuation technigues. Acluarial gains and losses In
respectof post-employment and other long term benefits are charged to the Statement of Profit and Loss.

(j} Inventory
Stock intrade is valued at cost or netrealizable value, whichaver is less.
(k)  Revenue recognition

Revenue is recognised to the extent that it Is probable thal the economic benefits will low and the revenue can be
raliable be measurad. Inaddition, thae following criteria must also ba mel before revenua is recognisead,

i Brokerage is recognised on trade date basis and is net of statutory payments.
. Income from trading in derivatives is recognised on final settlement or squaring up of the contract.
. Interest, Dividends and other dues are accounted on accruzl basis.

. Profit/loss earned on sale of investment are recognised on trade date basis. ProfitLozs onsale of  Investment
are determined based on tha Firstin First out "FIFQ" cost for short-term and long-term investmeants.,

] Taxation

Currant tax is tha amount of tax payable on tha taxable income for the year as detarmined in accordance with the
provision of the Income-tax Act, 1961,

Delerred lax expense or benelil s rscognised on liming differences being the diference between laxable incomeas and
accounting incomea that originate in one peancd and are capable of revarsal in one or mora subsequant panods.
Deferred lax assels and liabilities are measured using the tEx rates and lax laws that have been enacted or
substantively enactad by the balance shaet date.

In the evant of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised only to the
extent thal there is virtual certainty that sufficient fulure 1axable income will be avallable to realize such assets. In other
situations, defarred tax assels are recognised only to the extent that thera is reasonabla carlainty that sufficient future
taxable income will be available 1o realize these assels.

Advance taxes and provisions far current income laxes are presented in the balance sheet after off-setting advance
taxes paid and income tax provisions arising in the same tax jurisdiction and where the Company intends to sattle the
assetand liability on a netbasis.

The Company offsets deferred tax assets and deferred tax ligbilities if it has a legally enforceable right and these relate
to taxes on income levied by the same governing taxation laws.,

(m) Derivative instruments and hedge accounting
L atock fIndex Futures:

Stock/Index futures are marked to market on daily basis. The debit or credit balance in the Mark to Market margin-
Stock/Index futures accounts disclosed under current assels or current liabilities represents the nel paid or recelved on
tha basis of tha movemant in the prices of Stock{Index futuras till tha balance shest data.
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Credil balance in the Mark to Markel margin Stock/index fulure accounts in the nature of anticipated profit, 15 ignored
and no cradit is taken to the consolidated Statement of Profit and Loss. However, the debit balance in the Market to
Market margin - Stocki/Index futures account in the nature of anticipated loss is recognised in the Statement of Profit
and Loss.

On final setilement or squaring up of the contracts for Stock/Index futures, the profit or loss is calculated as the
difference between the setflement!squaring up price and the contract pnce.  Accordingly debit or credit balance
partaining to the settled/squared up contract in Mark to Market margin-Stock/Index Futuras account 1s recognisead in the
consolidated staterment of Profit and Loss upon expire of the contracts. When more than one contract in respect of the
relevant series of Slock/Index fulure contracts, o which the squared up contract pertains. Is outstanding &t the tme of
the squaring up of the contract, tha contract price of such contract is daterminad using tha First In First Out method for
calculating ProfitLoss on squaring up,

Initial marginacoount-Stock/index futures, representing initial margin paid s disclosed under current assels.
ii. Stock / Index Options;

&As on the balance sheet dale, provision for loss an for open oplions, to the extent preamium paid exceads pramium
prevailing on the date is provided for.

{n) Provisions, Contingent Liabilities and Contingent Assets

Confingent habilites are not recognised in the consolidated financial statements. A contingernt asset s neither
recognized nor disclosed in the consolidated financial statemants.
(o) Cashand cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-term balances (with an
ariginal maturity of three months or less from the date of acquisition), highly liquid investmenls thal are readily
convertibla into known amounts of cagh and which are subject to insignificant sk of changes in value.

(p}  CashFlow Statement

Cash flows are reported using the indirect methed, whereby profit/ (loss) before extraondinary items and tax is adjusted
for the effects of transaction of non-cash nature and any deferrals or accruals of past of luture cash receipt or payments.
The cash flows from Operating, Investing and Financing activities of the companies are segregated based on the
available infarmalion.

(g) Leases(Asalesses)

The determination of whathar an arrangament is (or contains) a leass s based on tha substance of the arrangement at
the inception of the lease. Lease under which the company assumes potentially at the risk and rewards cof ownership
are classified as finance lease. When acguired, such assets are capilalized al fair value or present value of the
minimum lease payment at the inception of the lease, whichever is lower. Lease payments under operating lease are
recognized as an expenses on slraight line basis In Net Profit in the statement of profit and loss over the lease term.
unlass the payments are structurad o increase in ine with expected ganeral inflation to compensate |essor's axpactad
inflationary costincreases.

{r} Borrowing Cost

Interest and other borrowing costs altribulable 1o qualifying assels are capilalized. Other interest and borrowing costs
are charged to revenue.

(g)  Prior Expenditure / Income

Expenditure / Income relating to prior year are disclosed separately, if any,
(t) Earnings Per Share

BasicEPS

The earnings considered in asceraining the Company's basic EPS comprise the net profil! (loss) after lax, The number
of shares used in computing basic EPS is the weighted avarage number of shares outstanding during the year.

Diluted EPS

The net profit! {loss) after tax and the weighled average number of shares ouistanding dunng the y=ar are adjusied for
all the effects of dilutive potential equity shares for calculating the diluted EPS.
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3 SHARE CAPITAL

(Rs in '000)

Particulars

March 31, 2024

March 31, 2023

Equity Shares, Rs. 10 par value, 30000000

{Previous Year -30000000) Equity Shares 3,00,000.00 -3,00,000.00
Issued. Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 15754000

{Pravious Year -15754000) Equity Shares paid up 1,57,540.00 1,67.540.00
Total 1,57,540.00 1,57,540.00

(i) Reconciliation of number of shares

Particulars March 31, 2024 March 31, 2023
Equity Shares No. of shares (Rs’000) No. of shares (Rs000)
Opening Balance 1,57 54,000 1,57,540.00 1,57.54.000 1,57,540.00
|ssued during the year - - - -
Deletion during the year - 5 5 N
Closing balance 1,57,54,000 1,57.540.00 1,57,54,000 1,57.540.00

(i} Rights, preferences and restrictions attachedto shares

Equity Shares: The Company has one class of equily shares. Each shareholder |5 eligible for one vole per share held, The dividend
proposad by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, exceptincase
of intedm dividend. In the event of liquidation, the equity shareholders are eligible to receive the remalning assets of the Company aftar

distribution of all preferential amounts, In proportion to their shareholding.

(iii} Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares March 31, 2024 March 31, 2023

Name of Shareholder No. of shares In % No. of shares In %

UPENDRA TRIKAMLAL SHAH 3150000 19.89% 4850000 25.07%

PURNIMA UPENDRA SHAH 3600000 22 B5% 3800000 24 12%

FREETI UPENDRA SHAH 1415000 8.098% 1315000 8.35%

TANMAY UPENDRA SHAH 2505000 15.90% 1805000 11.46%
{iv)] Shares held by Promoters atthe end of the year 31 March 2024

Name of Promoter Class of No. of % of total % Change

Shares Shares shares during the year

UPENDRA TRIKAMLAL SHAH Equity 3150000 19.99% -5.08%

PURNIMA UPENDRA SHAH Equity 3600000 22 85% -1.27%
Shares held by Promoters at the end of the year 31 March 2023

Name of Promoter Class of No. of % of total % Change

Shares Shares shares during the year

UPENDRA TRIKAMLAL SHAH Equity 3950000 25.07% -3.18%

PURNIMA UPENDRA SHAH Equity 3800000 24.12% 0.00%
Equity shares movement during 5 years preceding 31 March 2024

Particulars Year 1 Year 2 Year 3 Year 4 Year 5

Equity shares issued as bonus - - - - -

Equity shares extinguished on buy-back = = 13.60,800 - -

As per the records of the company, Including s register of shareholders/members and other declarations received from the
shareholders regarding beneficial interest, the above sharaholding represants both legal and beneficial ownership of shares.

] ]
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(Rs in "000)

Particulars

March 31, 2024

March 31, 2023

Capital Redemption Reserve

Opening Balance 13.168.00 13,168.00
Closing Balance 13,168.00 13,168.00
General Reserve

Opening Balance 8,60,500.00 7,80,500.00
Add: Transfer from P&L 1,00,000.00 80.000.00
Closing Balance 9,60,500.00 8,60,500.00
Reserve for Contingent Provision against Standard, Substandard and Doubtful Assets:

Opening Balance 10,806.64 13,203.74
Add: Transfer from P&L

Less: Deletion -287.66 -2,397.10
Closing Balance 10,518.98 10,806.64
Statutory Reserves

Opening Balance 24 .450.00 21.500.00
Add: Transfer from P&L 2,110.49 2.,950.00
Less: Deletion -

(Add)/Less: Adjustment -

Closing Balance 26,560.49 24.450.00
Statement of Profit and loss

Balance at the beginning of the year 69,046.45 32,378.93
Add: Profit during the year 1.80,812.78 1,24,628.72
Less: Appropriation

Transfer to General Reserve 1,00,000.00 80,000.00
Dividend on Equity Shares (Incl. DDT) 15,754.00 7,877.00
Statutory Reserve Fund 2,110.49 2,950.00
Contigent provision against standard assels -127.05 270.00
Contigent provision against substandard and doubtful assets -160.61 -2,667.10
Transfer from Minority Interest - -468.70
Balance at the end of the year 1,32,282.39 69,046.45
Total 11,43,029.87 9,77,971.09

5 Long term borrowings

(Rs in "000)

Particulars March 31, 2024 March 31, 2023
Term Loan 4 163.57 -
Total 4,163.57 -

Particulars of Borrowings

Name of Lender/Type of Loan Nature of Security

Rate of Interest

Monthly Installments

No of Instaliment

HDFC Bank Ltd. Loan against Vehicle

B.85%

1.02,875

60

‘Rate of Interest is subjecl o Bank Applicable rates

Company is not declared as wilful defaulter by any bank or financial institutions or other lenders
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6 Deferred tax liabilities (Net)
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
_Deferred tax liabilities Net 398.78 459,50
Total 398.78 459.50
Significant components of Deferred Tax
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Deferred Tax Liability
Difference between book depreciation and tax depreciation -46.61 484.00
Gross Deferred Tax Liability (A) -46.61 484.00
Deferred Tax Asset
Expenses provided but allowable in Income tax on Payment basis 540.09 24.50
Prvision for Gratuity and Leave Encashment -94.69 108.90
Gross Deferred Tax Asset (B) 445.39 133.40
Net Deferred Tax Liability (A)-(B) 398.78 350.60
7 Long term provisions
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Provision for employee benefils 3,803.92 3,322.43
Total 3,803.92 3,322.43
8 Short term borrowings .
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Secured Loans repayable on demand from banks 29,763.01 21,284.06
Current Maturity of Long Term Borrowings 830.93
{Installement falling due within 12 months)
Total 30,593.94 21,284.06

Particulars of Borrowings

Rate of Interest Nature of Security

Name of Lender/Type of Loan

HDFC BANK LIMITED
HDFC BANK LIMITED

Overdraft against Fixed Deposits
Overdraft against Immovable Property

As mutually Agreed
As mutually Agreed

il

Secured working capital loan from bank,

2 Secured against equitable mortgage of immovable properties of the Company and personal guarantee of Director (1) Upendra T. Shah,
(2) Purnima U. shah and (3) Trupti Utpal Shah

3 As pe the sanclion letter issued by the bank dated 02/01/2023, rate of interestis, as mutually agreed upon.

9  Trade payables (Rs in '000)

March 31, 2023

Particulars March 31, 2024

Due to others
- Advance to suppliers - -

- others 13.98.982 .14 8.34.018.46
Total 13,98,982.14 8,34,018.46
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9.1 Trade Payable ageing schedule as at 31 March 2024

(Rs in ‘000)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
MSME i 3 e . 2
Others 13,98,982.14 - - - 13,98,982.14
Disputed dues- MSME - - - -
Disputed dues- Others - - - - -
Sub total 13,98,982.14
MSME - Undue -
Others - Undue -
Total 13,98,982.14

9.2 Trade Payable ageing schedule as at 31 March 2023

(Rs in ‘000)
Outstanding for following periods from due date of payment
Particulars Less than 1 year 1-2 years 2-3 years More than 3 Total
years
MSME . - - - -
Others 8,34,018.46 - - - 8,34,018.46
Disputed dues- MSME - - - -
Disputed dues- Others - - - - -
Sub total 8,34,018.46
MSME - Undue
Others - Undue
Total 8,34,018.46
10  Other current liabilities
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Unpaid dividends 60.65 106.33
Other payables
-Creditors for Expenses 294.84 255.84
-Others 646.91 141.81
-Statutory dues payable 12,099.43 5,829.23
-Unpaid Expenses 3,918.36 2,818.20
Total 17,020.19 9,151.41
11 Short term provisions
(Rs in "000)
Particulars March 31, 2024 March 31, 2023
Provision for employee benefits 12,619.36 2,864.66
Others
-for Taxation 1,565.00 650.00
-Others 5,359.59 3,337.13
-Pravision for Income tax 4,950.00 4,740.00
-Provision for income-tax (net) 53,000.00 25,850.00
Total 77,493.95 37,441.79
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12  Property, Plant and Equipment

{Rs in "000)
Name of Assels Gross Block Depreclation and Amortization Net Block
As on s ) As on As on for the : As on As on As on
01-Apr-23 | Addition | Deduction | 40 pe. o | 01-Apr-23 |  year | DOGWOHON | 4y ptroa | 31-Mar-24 | 34-Mar-23
(i} Propery, Plant and Equipment
Freehold Land 12.816.52 T2 81652 - -| TEBes2 | TIAaNe52
Building {Frashald) 1,30,962.66 15.062.85 14542551 | 3300583 | 5,199.48 3610426 [1,06.321.21 | 96,456.82
Buiiding {Leasehold) 14, 16064 1416064 | 238985 | 47202 286188 | NM20876| 1177079
Elgctric Installation 6,434 60 54900 | 588470 | B34475| 20700 51219 503957| 84514 | 108985
Furniture & Fiares 2739261| 25280 | 377481 | 2387085 | 2179806 131175 | 3.586.08| 1052463 | 434607| 55093165
Office Equipamant 5280548 1LFTOST | 3270148 | 2187458 | 4502902 | 300033 | 3110435) 1692500 | 4.890.56 777647
Wehlctes 27.153.05) 882741 6018 | 3701528 | 1694450 | 53.082.53 2702 1988981 1711637 | 1120866
Total 33112557 2701372 [ 3714138 [3,20997.92 |1.24.412.87 | 14.172.08 | 3527064 [1,03.355.28 | 2,17.642.65 | 2,06,712.76
Provious Year 755580.38| BE.S16.24 | 10.671.05 [3,31,125.57 |1.2202350 | 1220372 | ©,904.50|1.24,412.81 | 20671276 | 1,33.556.79
(ii) Intangible Assets (Rs in "000)
Computer Saftware 11,513.93 103.80 | S35747 | 225096 | 1037187 25% 08 00654 | 161838 B40.58 1,140,068
Total 11,513.83 10350 | 935747 | 225006 | 10473487 25206 | G.00B54| 161900 B40.58 | 1.140.08
Previous Year 10,401.90 612,03 -1 11.,51393 9,465 .54 908 33 -1 1037387 1,140.06 1.436.35
Property, Plant and Equipment
(Rs in "000)
Name of Assels Groses Black Deprociation and Amortization Met Block
As on i i As on As an for the : As on As on As on
01-Apr-22 | Addition | Deduction | o0 pe oa | p1Apr23 | year | DEOUSHON | wyoros | 31Mar2s | 31-Mar-22
(i) Property, Plant and Equipment
Fraehold Land 2746022 | 45.326.30 T2 816,52 s - - | TemiBse | 274w
Buillefrg (Freshold) 1,06,374.26 | 29.316,.39 142786 13036266 | 3032835 | 4.523.54 Tao.06 | 434905.93 | bBeAGEEZ | T6(M5.91
Buildng {Lessshold) 14,180,564 - = | 14,160.64 1917 63 47202 -1 238085 | 1T0TR| 1224281
Electne Installation 6,408.65 24 82 8,434.60 5.077.30 26745 -1 534478 1.089.856 1,312,358
Furniture & Fixares 852419 |  O7256| 210413 | 2720261 | 2236235 | 143510 | 199850 2175806| 550365 616183
Office Equipement 5205970 | 511457 | 436878 | 5280549 | 4610018 | 208723 | 4,14B38| 4502902| 777647 | 538053
Vehicies 2056169 | 876152 3970015 | 2715305 | 1614758 | 280858 |  3.011.58| 1594438 | 1120886 | 441401
Total P55, 500,38 | BE.516.24 | 10.8971.05 (33112557 [1,22.023.50 | 12,289.72 8,904 50 11,24, 4128 20671276 | 1,33.556.79
Previous Year P 5406250 | 256644 | 107856 (25556038 |1.42.158.10 | 10.817.75 953,26 | 1,22,023.52 | 1,33.556.80 | 1.41,933.40
(ii) Intangible Assets
Computer Saftware 10,901.50 B12.03 -| M5taea | 946554 B08.33 10,373.87 | 114006 | 143638
Tatl 10,901,80 B12,03 | 151303 | 948554 608 33 -l 103va8r| 194008 | 149638
Previous Year 10,524.50 377 40 1040190 | 87410 791.44 Q46654 | 143535 | 1.850.40
] I
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(iii)

(iv)

13

(Rs in "000)

Particulars March 31, 2024 March 31, 2023
(iif) Capital Work-in-progress 3.983.50 722.70
(iv) Intangible Assets under Development 1,354 .40 150.00

Capital Work-in-progress
P e (Rs in '000)

Particulars March 31, 2024 March 31, 2023
Opening Balance 722.70 300.00
Add: Addition during the year 6,188.10 12270
Less: Capitalised during the year 282730 300.00
Closing Balance 3,983.50 722.70

Capital Work-in-Progress Ageing Schedule

(Rs in "000)
Capital Work-in-Progress Amount in CWIP for a period of 31 March 2024 Depreciation and Amortization 31 March 2023
Less than More than | Total | Less than More than |  Total
1 year 1-2Years | 2-3Years | ", . 1 year 1-2 Years | 2-3 Years 3 Years
Projects In progress 3,260.80 722,70 - - 3,883.50 r22.70 - - - 12270
Projects tempararily suspendead - - - - - = E z = -
Intangible assets under development
(Rs in '000)
Particulars March 31, 2024 March 31, 2023
Opening Balance 150.00 -
Add: Addition during the year 1,244 .40 150.00
Less: Capitalised during the year -
Closing Balance 1,394.40 150.00

Intangible assets under development ageing Schedule .
(Rs in "000)

Capital Work-in-Progress Amount in CWIP for a peried of 1 Iarch 2024 Amount in CWIP for a period of 31 March 2023
Lﬂ‘:::f" 1-2 Yoars | 2-3 Years M:;*ﬂﬁ" Total L“.f:::f” 12 Years | 23 Years ”;;i;“r:“ Taal

Projects in progress 1,244 40 150.00 - .| 139440 | 15000 ! . . 150.00
Projects temporarily suspended

Non current investments -

(Rs in '000)

Particulars March 31, 2024 March 31, 2023
Quoted Other Investments in Equity Instruments 4,21,897.78 4,02,897.24
Quoted Other Investments in Government or trust securities - 4,789.39
Quoted Other Investments in Mutual Funds 5,529.94 5,529.94
Unguoted Other Investments in Equity Instruments 23,215.38 8,605.00
Unquoted Other Investments in preference shares 12,500.00 12,500.00
Total 4,63,143.11 4.34,321.57
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13.1 Details of Investments

(Rs in *000)

Name of Entity FV No of 31 March No of 31 March

Shares 2024 Shares 2023
Mon-Current Investments
{a) Investment in Equity Instruments (Fully paid)
ASIAN PAINTS LTD 1 146 457.00 101 317.02
Astral Limited 1 13,549 19.619.69 13,223 18,025.90
AVENUE SUPERMARTS LTD 10 34 117.98 1,363 5085817
BAJAJ AUTO 10 63 281.38 39 144.94
Bajaj Finance Ltd 1 9236 50,997.77 5917 30407.23
BOMAY BEURMAH TRADING CORP LTD 2 200 4.99 200 4,99
Borosil Ltd 1 116400 449350 109900 578852
Borosil Renewable Limited 1 - - - -
Borosil Scientific Limited 1 87,300  3,905.56 - -
Castex Technologies Lid 2 - - - -
CIE AUTOMATIVE LTD 10 107,370 3208612 107,370 32;,086.12
CONTINENTAL CONSTRUCTION 10 GO0 - GO0 -
COROMANDEL INTERNATIONAL LTD 1 10470  8,980.19 17470 14,984.13
CYBERSCAPE MULTI MEDIA 10 1 0.00 1 0.00
Dangee Dums Lid 1 4.,21885 8530 1259265 11,383.B5
DATAR SWITHCHGEAR 10 100 6.40 100 B.40
DRAVYA CHEMICALS 10 5,500 11.00 5,500 11.00
Edelweiss Financial Services Ltd - - - -
Finolex Indusiries Limiled 2 208870 2996622 208870 29.066.23
Gmde Lid . - - - -
GMM Pfaudler Ltd 17,825 26.020.39 -
Gufic Bio Science Ltd 1 - - - -
HAPPIEST MINDS TECH LTD 2 174 162.27 ay 4 82
HAVELLS INDIA 1 9,068 B8,287.06 8,189 7,227.75
HCL TECHNOLOGIES LTD 2 476 555.55 270 291.52
Hdfc Bank 1 8474 12,328.01 10,949  15,997.31
HIND ENGINEERING & IND LTD 10 15 10.89 15 10.89
HINDUSTAN ALLOYS LTD 10 1,300 5.83 1,300 5.83
Hindustan Unilever Lid, 1 - 1,936 4,939.40
INDIAN ENERGY EXCHANGE LTD 1 893 144 .64 519 92.35
Indraprastha Gas Ltd 2 9,200 4,001.28 9200 4,001.30
INFO EDGE IMDIA LTD (NAUKRI) 10 2974 11,830.52 4475 18,8004.38
ITC LTD 1 457 132.57 457 132.57
JIO FINANCIAL SERVICES LTD (DEMERGER FROM RELAINCE
INDUSTRIES LTD 11,676 1,188.50 - .
KANSAI NERCLEC PAINTS LTD 1 G673 264 .27 450 264.27
Kotak Mahindra Bank Ltd 5 G6,432 11,821.53 10,892 20,029.40
LA OPALLA (BONUS) 2 1,384 194.07 9,384 194.07
LIC Housing Finance Lid 2 148620 &7.82717 143,220 55,694.96
LTIMINDTREE LTD (LARSEN TOUBRO INFOTECH LTD) 10 1,302 B,036.62 1,082 5,045.28
MAPLE CIRCUITS 100 0.40 100 0.40
MARICD LTD 1 2,846 1,030.73 2. 846 1,030.73
MOTHERSON SUMI WIRING INDIA LTD SPIN OFF 1:1 1 716 716
NAZARA TECHNOLOGIES LTD 4 101 71.10 (=15 48.67
NOVATEOR RESEARCH LABORATORIES LTD 10 1,50.000 149879  1,74,000 1,718,095
Qil and Natural Gas Corporation Ltd o 345200 48,999.63 3,29.700 4850047
ONE 97 COMMUNICATIONS LTD 1 5,000 3,805.28 5,000 3,805.28
OQPTO CIRCUIT 10 260 1.86 260 1.86
PENTAFOUR PRODUCTS LTD. 10 4,000 63.00 4,000 63.00
PETROMNET LNG LTD 34,800 10.010.22 - -
PIINDUSTRIES LTD 1 1,882 6,136.03 1,570 5,140.93
PIDILITE IND 1 877 1,193.44 877 1,193.44
Reliance Industries Ltd 10 11,699 24,264.50 13,765 28,765.44
SAMVARDHANA MOTHERSON SUMI 1 7GRB Fiils -
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SYNGENE INTERNATIONAL LTD

Tata Consultancy Limited

TGV SRACC LTD 0.01 PREFERENCE 01012019
TIRUPATI IND LTD

TRANS FREIGHT LTD

TVS MOTOR COMPANY LTD

UNO MINDALTD (MINDA INDUSTRIES)
VANASTHALI TEXTILE

VATSA IND LTD

Zydus Lifescience Ltd

Pyramid Saimira Theatre Limited

Total (a)

(b) Investment in Government or trust Securities (Quoted)

(Annual Report 2023-2024)

225
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400
100
1,593
1,000
16,200
3,000
10,900
66,671
19,558

143.52
249.56
0.50
41.42
283.48
42.67
38.54
159.65
32,603.75
180.83
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400
100
1,993
1,000
16,200
3,000
10,900
66,750
9,598

ISTHE. .

80.79
264.63
0.50
41.42
283.48
42.67
38.54
159.65
32,642.35
180.83

18,80,691 4,22,144.17

25,75,778 4,03,143.62

- Government of India SGB -2.50% 11AG28 SV 5,334 - -
- Government of India SGB -2.50% 28AP28 S | 4 639 - -
- Government of India 364 Days T-Bill 100 50,000 4,789.39
- 4,789.39
(c) Investment In Equity Shares{Fully Paid) (Unquoted)
- Devmurti Association Lid 100 10 1.00 10 1.00
- SIHL Commuodities Ltd 10 492500 5604.00 233,500 5,604.00
-Infinium Mines and Minereals Lid 10 110000  1,100.00 1,10,000  1,100.00
-Ficus Food Lab Private Limited 10 190000  1,900.00 1,90,000  1,900.00
-National Stock Exchange India Limited 5000 14,610.39 - -
23.215.39 8,805.00
(d) Investments in Mutual Funds (Quoted)
-Nippon India ETF - Bank Bees 1 785.01 5,000 785.01
-Nippon India ETF - Nifty Bees 1 4 694.86 62,100 4,654.86
-Nippon India ETF - Ligquid Bees 1 50.07 42 50.07
5,529.94 5,529.94
(e) Investments in Preference Shares (Fully Paid) (Quoted)
-TGY SRAAC Ltd 0.01 (01.01.2018) 10 400 - 400 -
-Ficus Food Lab Private Limited 10 12,50,000 12,500.00 12,50,000 12,500.00
12,500.00 12,500.00
(f) Investment In Bonds (Fully Paid) (Quoted)
- Britania Industries Ltd.8 NCD (bonus) 30 - - 800 -
- 9.00% SREI Infrastructure Finance Ltd. 1000 2,038.03 2544  2313.16
2,038.03 2,313.16
4,65,427.52 4.36,881.11
13.2 Details ofInvestments {RE in runu}

Particulars 31 March 2024 31 March 2023

6,76,224.74 4,65978.62
2,284.41 2,659.54

Market vaiue of quoted investments
Provision for diminution in value of investments
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14 Longterm loans and advances (Rs in ‘000)
Particulars 31 March 2024 31 March 2023

Capital Advances 9,346.64 24,529.11
Loans and advances to related parties

-to Assoiates and Intercorporate Loans - 13,981.00

-to Directors - -

-to Director's Relatives - 120.00

-to KMPs - 450.00
Advance Income Tax (Net of provision for laxes) 7157943 93,457.76
Balances with Government Authorities 12.67 -
Other loans and advances (Unsecured, considered good)

-Deposits with Utility Service Company 2,456.39 2,468.33

-Others 83.04

-to Employee 126.44 459.35

-With Exchange and Depository 25,249.48 27,442 46
Total - 1,08,771.03 1,22,991.05

15 Othernoncurrent assets

(Rs in '000)
Particulars 31 March 2024 31 March 2023
Deposits with original maturity for more than 12 months 68,275.00 3,26,825.00
Total 68,275.00 3,26,825.00
16 Inventories
(Rs in “000)
Particulars 31 March 2024 31 March 2023
Stock-in-trade - -
Total - -
17  Tradereceivables
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Unsecured considered good 77,784.33 1,07,676.39
Total 77,784.33 1,07,676.39
17.1 Trade Receivables ageing schedule as at 31 March 2024
(Rs in '000)
Outstanding for following periods from due date of payment
Particulars Less than 6 6 months- 1-2 years 2-3 years More than  Total
months 1 year 3 years
Undisputed Trade receivables- considered good 77,144 91 639.42 - - - 77,784 .33
Undisputed Trade Receivables- considered doubtful - - - - - -
Disputed Trade Receivables considered good - - - - - -
Disputed Trade Receivables considered doubtful - - - - - -
Sub total 77,784.33
Undue - considered good
Total 77,784.33
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17.2 Trade Receivables ageing schedule as at 31 March 2023

(Rs in "000)
Outstanding for following periods from due date of payment
Particulars Lessthan®& 6 months- 1-2 years 2-3years Morethan  Total
months 1 year 3 years
Undisputed Trade receivables-
considered good 1,04,725.07 2,951.26 - - - 1,07,676.33
Undisputed Trade Receivables-
considered doubtful - - - - - -
Disputed Trade Receivables considered good - - - - - -
Disputed Trade Receivables considered doubtful - - - - - -
Sub total 1,07,676.33
Undue - considered good
Total 1,07,676.33
18 Cashandcashequivalents
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Cash on hand 394.49 274.33
Balances with banks in current accounts 223 112.74 69,836.58
Bank Deposil having maturity of less than 3 months 10,76,600.10 1,74,.502.41
Others
-Unpaid Dividend Account 60.65 106.33
Sub-Total 13,00,167.98 2,44.719.66
Other Bank Balances
Deposits with original maturity for more than 3 months but less than 12 months 3.86,146.58 3.87.637.94
Depaosits with original maturity for more than 12 months 68,275.00 3,26,825.00
Less: Deposits with original maturity for more than 12 months -68.275.00 -3,26.825.00
Total 16,86,314.57 6,42,357.60
31 March 2024 31 March 2023
Fixed deposit pledge with Bank as security against Bank Guarantee 1,50,000.00 1,57,500.00
Fixed deposit pledge with Bank as security against overdraft facility 19,500.00 21,983.33
19  Shortterm loans and advances (Rs in '000)
Particulars 31 March 2024 31 March 2023
Loans and advances to related parties
-to Assoiates and Intercorporate Loans 7,402.00 8.600.00
-to Employee -
-Others -
Advance Income Tax (Net of provision for taxes) 9,789.74 3,297.09
Balances with Government Authorities 543.84 356.75
Other loans and advances (Unsecured, considered good)
-to Employee - 161.49
-to Others 1,83,491.63 1,80,904.28
Total 2,01,227.20 1,93,319.61
20  Othercurrent asselts
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Others 6,129.71 5,533.46
Total 6,129.71 5,533.46
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21 Revenue from operations

(Rs in "000)
Particulars 31 March 2024 31 March 2023
Sale of products 3,541.75 4.91,842.70
Sale of services
-Consultancy Income 4.047.98 1,712.58
-Income from NBFC Activity 14,319.37 24.296.00
-Revenue from Broking Services 5,98,083.86 3,70,475.39
-Revenue from Depository Services 27,299 57 22 966.76
Interast Income
-Interest on delayed payment 64,093.28 41,185.49
-Interest on fixed deposils with exchange and against bank guarantee 78,421.32 45,675.95
Other operating revenues 1,210.75 2,309.73
Total 7,51,017.90 10,00,364.60
22  Otherincome
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Interest Income 11,982.30 3,732.76
Dividend Income 7,492 36 4. 797.57
Net gain/loss on sale of investments 6,340.30 63,698.33
Other non-operating income (net of expenses)
-Income from Derivative Transactions (net) 14,887.66 -27,590.69
-Others 2,192.79 56.54
-Profit on sale of fixed assets -2, 262.67 1,5692.04
-Rent 893.70 6800.00
Others
-Foreign Exchange Flactuation 209.71 1,663.99
-Profit on sale of Fixed Assets 141.41
Total 41,736.15 48,691.95
23  Purchases ofstockintrade
(Rs in '000)
Particulars 31 March 2024 31 March 2023
Purchase 3,5674.31 -
Purchase of Bonds 4,68 818.14
Total 3,574.31 4,68,818.14
24 ChangeinInventories of work in progress and finished goods
(Rs in "000)

Particulars

31 March 2024

31 March 2023

Opening Inventories

Stock-in-trade - 20,704.65
Less: Closing Inventories
Stock-in-trade - -
Total - 20,704.65
25 Employee benefitexpenses
(Rs in "000)

Particulars

31 March 2024

31 March 2023

Salaries and wages

-Director Remuneration 29.690.00 32,778.00
-Others 73,718.05 54,201.82
Contribution to provident and other funds 2972.44 2,128.53
Staff welfare expenses 3,304.49 6,175.12
Total 1,09,684.97 95,283.57
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Mortality Rate

Defined Benefit Plan
Changes in the present value of the defined benefit obligation in respect of Gratuity (funded) (Rs in "000)
Particulars 31 March 2024 31 March 2023
Defined Benefit Obligation at beginning of the year 13,662.73 12,932 67
Current Service Cosl 782.48 802 31
Interest Cost 1,016.66 903.67
Actuarial (Gain) / Loss 344 .60 -593.59
Benefits Paid -876.67 -620.684
Liability Transferred In(Out) / Acquisition{Divestmentis) 107.90 138.51
Defined Benefit Obligation at year end 15,037.71 13.662.73
Changes in the fair value of plan assets (Rs in '000)
Particulars 31 March 2024 31 March 2023
Fair value of plan assets as at the beginning of the year 10,445.82 9,519.96
Expected return on plan assels Tiir.a37 665.78
Contributions BG69.60 855.04
Benefits paid -876.67 -620.84
Actuarial gain/ (loss) on plan assets 50.13 25.89
Fair value of plan assets as at the end of the year 11,266.25 10,445 82
Reconciliation of present value of defined benefit obligation and fair value of assets (Rs in '000)
Particulars 31 March 2024 31 March 2023
Present value obligation as at the end of the year -14 978 28 -13.662.73
Fair value of plan assels as at the end of the year 11,266.25 10,445.82
Funded status/(deficit) or Unfunded net liability -3,712.03 -3.216.91
Amount classified as:
Short term provision - -
Long term provision -3,712.03 -3,216.91
Expenses recognized in Profit and Loss Account
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Current service cost 782.48 902.31
Interest cost 239.28 271.24
Expected return on plan assets -7i7.37 -33.34
Met actuarial loss/{gain) recognized during the year 294 48 -619.48
Total expense recognised in Profit and Loss 538.87 520.73
investment details of the Plan Assets
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Insurer Managed Fund 11,266.25 10,445.82
Total Fund Balance 11,266.25 10,445.82
Actuarial assumptions
Particulars 31 March 2024 31 March 2023
Discount Rate 7.19% 7.44%
Expacted Rate of increase in Compensation Level 6.00% 6.00%
Expected Kate of return on Plan asseis 7.19% 7.44%,
Indian Assured Indian Assured
Lives Mortality  Lives Maortality

2012-14 (Urban)2012-14 (Urban)
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General Description of the Plan
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The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last
drawn for each completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit
vests after five years of continuous service. In case of some employees, the Entity's scheme is more favourable as compared to the

obligation under Payment of Gratuity Act, 1972,

Finance costs

(Rs in "000)
Particulars 31 March 2024 31 March 2023
Interest expense 9,112.04 3,123.66
Other borrowing costs 5,521.24 4, 767.65
Total 14,633.28 7,891.31

Depreciation and amortization expenses

(Rs in "000)
Particulars 31 March 2024 31 March 2023
Depreciation 14,424.15 13,201.98
Total 14,424.15 13,201.98

Otherexpenses

(Rs in "000)
Particulars 31 March 2024 31 March 2023
Auditors' Remuneration 365.00 370.00
Administrative expenses 43.36 40.27
Advertisement 133.25 376.67
Bad debts - 2,221.08
Commission 3,07.942.34 1,96,460.22
Consultancy fees 980.96 2,274.85
Conveyance expenses 951.43 1.033.72
Insurance 332.62 303.06
Professional fees 9 230.56 8.553.39
Rent 2,999.00 2,700.62
Repairs to buildings 1,740.57 1.771.66
Repairs to machinery 1,626.66 B883.31
Repairs others 1,226.03 2,205.17
Rates and taxes 27.451.46 27.433.65
Selling & Distribution Expenses 1,806.49 1,890.69
Other Business Administrative Expenses 106.48 440.26
Telephone expenses 3,826.22 3,451.13
Travelling Expenses 2,332.92 1,564.31
Miscellaneous expenses 297348 3,889.91
Bank and other financial charges 1,278.03 588.65
Deminution in value of Nen-current Investments - -
Depository Charges 5,383.81 4,095.09
Donation 4 873.70 2,953.73
Electricity Expenses 2,792.22 2,623.87
Office managemenl expenses 12,543.80 5,500.00
Prilimnery Expenses 101.83 101.83
SEBI Fees and Other charges 778.76 1,087.93
Software and other Charges 8,689.52 9.205.38
Stationary and Printing 651.88 449.85
Stock Exchanges Charges 5,639.25 2,130.93
Total 4,08,801.65 2,86,601.23
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(Rs in "000)
Particulars 31 March 2024 31 March 2023
Current Tax 59.,515.00 31,240.00
Deferred Tax -60.71 -45.20
Excess/Short Provision Writlen back/off
-Excess/Short Provision Written back/off -349.65 -889.30
Total 59,104.64 30,305.50
Significant components of Deferred Tax charged during the year
(Rs in "000)
Particulars 31 March 2024 31 March 2023
Difference between book depreciation and tax depreciation -530.68 -156.39
Prvision for Gratuity and Leave Encashment -62.33 112.90
Expenses provided but allowable in Income tax on Payment basis 532.30 -1.73
Total -60.71 -45.21
30 Earningpershare
(Rs in "000)

Particulars

31 March 2024 31 March 2023

Profit attributable to equity shareholders (" in '"000s)

Weighted average number of equity shares

1,80,812.78 1,24,628.72
1,57,54,000 1,57.,54,000

Earnings per share basic (Rs) 11.48 7.91
Earnings per share diluted (Rs) 11.48 7.91
Face value per equity share (Rs) 10 10
31 Auditors’' Remuneration
(Rs in '000)

Particulars

31 March 2024 31 March 2023

Payments to auditor as

- Auditor 252.50 177.50
- for taxation matters 87.50 87.50
- for other services 25.00 25.00
- GST Audit and Compliance 0.00 80.00
Total 365.00 370.00
32 Contingent Liabilities and Commitments
(Rs in "000)

Particulars

31 March 2024 31 March 2023

Claims against the Company not acknowledged as debt

- Income tax demands

- Bank Guarantee in favour of NSE Clearing Limited

16,101.54 16,101.54
6,00,000.00 6,30,000.00

Total

6,16,101.54 6,46,101.54

33  Microand Small Enterprise

(Rs in '000)

Particulars

31 March 2024 31 March 2023
Principal Interest  Principal Interest

Amount Due to Supplier

Principal amount paid beyond appointed date
Interesl due and payable for the year

Interest accrued and remaining unpaid
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34 Earningsin Foreign Currencies
(Rs in '000)

31 March 2024 31 March 2023

Export of Goods calculated on FOB basis - -
Rovalty, know-how, professional and consultation fees - -
Interast and dividend
Other income, indicating the nature thereof -
Total - -

Particulars

35 Expenditure made in Foreign Currencies
(Rs in "000)

31 March 2024 31 March 2023

Rovyalty - -
Know-how - -
Professional and Consultation Fees - -
Interest - -
Other Matters - -
Total - -

Particulars

36 Related Party Disclosure

(Rs in "000)
(i) List of Related Parties Relationship
SIHL Fincap Limited Subsidiary Company
SIHL Consultancy Limited Subsidiary Company
SIHL Global Investments (IFSC) Private Limited Subsidiary Company
SIHL Strategic Advisors Privale Limited Subsidiary Company

SIHL Commdities Limited
Sur Advisory Services Private Limited

Associates Company
Enterprise owned or significantly influenced by key management
personnel or their relatives
Enterprise owned or significantly influenced by key
Infinium Mines & Minerals Private Limited management personnel or their relatives
Trinity Edutech LLP (Previously know as Trinity Edutech
Private Limited)
Enterprise owned or significantly influenced by key
Stock Book LLp management personnel or their relatives
Enterprise owned or significantly influenced by key
management personnel or their relatives
Arbor Park LLp
Enterprise owned or significantly influenced by key
management personnel or their relatives
Plera Welness Plus LLP
Enterprise owned or significantly influenced by key
managemenl personnel or their relatives
Enterprise owned or significantly influenced by key
management personnel or their relatives
Key Management Personnel
Key Management Personnel

Key Management Personnel

P & S Space Developers LLP

Mr. Upendra T. Shah
Mrs. Purnima U. Shah
Ms. Preeti L. Shah

Mr. Luv Kothari Relative to Key Management Personnel

Mr. Utpal P. Shah
Mrs. Trupti U. Shah
Mr. Tanmay U. Shah
Mrs. Ruchira T. Shah
Mr. Rehaan U. Shah

Key Management Personnel
Key Management Personnel
Key Management Personnel
Key Management Personnel
Relative to Key Management Personnel
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Miss. Aashna U. Shah
Miss. Pearl T. Shah
Miss. Kenisha T. Shah
Mr. Rajesh R. Punjabi
Mrs. Sandhya R. Punjabi
Mr. Shamik H, Chokshi
Mr. Jinal A. Shah

Mrs Arpita J. Shah

(ii) Related Party Transactions

Relative to Key Management Personnel
Relative to Key Management Personnel
Relative to Key Management Personnel

Key Management Personnel
Key Management Personnel
Key Management Personnel
Key Management Personnel
Key Management Personnel

(Rs in "000)
Particulars Relationship 31 March 2024 31 March 2023
Loan Given
- 8IHL Fincap Limited Subsidiary Company 15,39,665.40 28,94,113.24
- Mr. Upendra T. Shah Key Management Personnel 809.50 2,659.00
- Mrs. Ruchira T. Shah Key Managemenl Personnetl - -
- Mr. Tanmay U. Shah Key Management Personnel 6,90, 707.00 12,05.531.99
- Stock Book LLp Enterprise owned or significanlly
influenced by key management
personnel or their relatives o8B.28 5,74.070.,93
- SIHL Commdities Limited Associates Company 942 28 74.524.13
- Infinium Mines & Minerals Private Limited Enterprise owned or significantly
influenced by key management
personnel or their relatives 7.552.50 14.50
Loan Received back
- SIHL Fincap Limited Subsidiary Company 15,39,665.40 28,94,113.24
- Mr. Upendra T. Shah Key Management Personnel 809.50 2,659.00
- Mrs. Ruchira T. Shah Key Managemenl Personnel - -
- Mr. Tanmay U. Shah Key Managemeni Personnel 6,90, 707.00 12,24 431.99
- Btock Book LLp Enterprise owned or significantly
influenced by key management
personnel or their relatives 988.28 5,74.070.93
- SIHL Commdities Limited Associates Company 4 996.58 70.469.82
- Infinium Mines & Minerals Private Limited Enterprise owned or significantly
influenced by key management
personnel or their relatives 7,552.50 14.50
Interest Received
- 3IHL Fincap Limited Subsidiary Company - 125.82
- Mrs. Ruchira T, Shah Key Management Personnel - -
- Mr. Tanmay U. Shah Key Management Personnel 242.72 3.396,99
- Stock Book LLp Enterprise owned or significantly
influenced by key management
personne! or their relatives 0.78 1.240.51
- SIHL Commdities Limited Associates Company 6.77 30.69
Loan Taken
- SIHL Fincap Limited Subsidiary Company - 10,428.32
- 3IHL Commdities Limited Associates Company - 25,298.10
- Sur Advisory Services Private Limited Enterprise owned or significantly
influenced by key management
personnel or their relatives 1,50,333.69 51,825.59
Loan Repaid
- BIHL Fincap Limited Subsidiary Company 10,428.32
- Mr. Shamik H. Chokshi Key Management Personnel - 300.00
- SIHL Commdities Limited Associates Company - 25,296.10

- Sur Advisory Services Private Limited

|
!

Enterprise owned or significantly
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influenced by key management

personnel or their relatives 1,45,133.69 51,925.59
Consultancy Fees
- Stock Book LLp Enterprise owned or significantly
influenced by key management
personnel or their relatives 1,000.00 1,500.00
Remuneration
- Mr. Upendra T. Shah Key Management Personnel 4,100.00 5,048.00
- Mrs. Purnima U. Shah Key Management Personnel 3.990.00 4 536.00
- Mrs. Trupti U. Shah Key Management Personnel 4.800.00 4.800.00
- Ms. Preeti U, Shah Key Management Personnel 4,800.00 4.800.00
- Mr. Tanmay U. Shah Key Management Personnel 6,000.00 6.000.00
- Mr. Rajesh R. Punjabi Key Management Personnel 6,000.00 6,000.00
- Mrs. Sandhya R. Punjabi Key Management Personnel 2,700.00 2,700.00
- Mr. Shamik H. Chokshi Key Management Personnel 450.00 1,047.00
- Mr. Jinal A. Shah Key Management Personnel 1,806.15 1,248.30
- Mrs Arpita J. Shah Key Management Personnel 1.241 .68 888.00
- Mr. Utpal F. Shah Key Management Personnel 6.000.00 6,000.00
- Mrs. Ruchira T. Shah Key Management Personnel 4,344 .00 4.344.00
Rent
- Mr. Upendra T. Shah Key Management Personnel 144.00 504.00
- Mrs. Trupti U. Shah Key Management Personnel 300.00 300.00
- Mr. Tanmay U. Shah Key Management Parsonnel 42 50 228.00
- Mrs. Ruchira T. Shah Key Management Personnel 57.00 228.00
Brokerage Paid
- Sur Advisory Services Private Limited Enterprise owned or significantly
influenced by key management
personnel or their relatives 2,616.25 1.941.24
Interest Paid
- SIHL Commdities Limited Associales Company - 52.35
- Sur Advisory Services Private Limited Enterprise owned or significantly
influenced by key management
personnel or their relatives 860.29 224 90
Refund of Rent Deposit
- Mrs. Trupti U. Shah Key Management Personnel 120.00 300.00
(iii) Related Party Balances
(Rs in "000)
Particulars Relationship 31 March 2024 31 March 2023
Debit

- Sur Advisory Services Private Limited

Enterprise owned or significantly
influenced by key management

parsonnel or their relatives - 5,200.00
- Mr. Shamik H. Chokshi Key Management Personnel - 450.00
- Mrs. Trupti U. Shah Key Management Persannel 200.00 200.00
- Mr. Tanmay U. Shah Key Management Personnel - 75.00
- Mrs. Ruchira T. Shah Key Management Persannel - 120.00
- Mr. Tanmay U. Shah Key Management Personnel - 0.00
- SIHL Commdities Limited Associales Company - 4.054.31

1. No amountin respect of the related parties have been written off during the year

2. Related parties relationship have been identified by the management and relied upon by the Auditors

—id—
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37 Loans and Advances given to Related Parties

(Rs in '000)
31 March 2024 31 March 2023

Type of Borrower Amount Amount

outstanding  ©} of Total outstanding % of Total
Directors 200.00 100.00% 395.00 46.75%
KMPs - 0.00% 450.00 53.25%
Related Parties - 0.00% - 0.00%
Subsidiary and Intercorporate Loans - 0.00% - 0.00%
Total 200.00 100.00% 845.00 100.00%

Loan and advance given to the director are in the nature of the rent deposit for taking the premises on rent by the company.
Loan and advance given to the related parties are in the nature of the rent deposit for taking the premises on rent by the company.

38 Registration of Charge
The company has registered the charges with the registrar of companies, Gujarat

39  Ratio Analysis

(Rs in '000)

Particulars Numerator/Denominator 31 March 2024 31 March 2023 Change in %

(a) Current Ratio Current Assets 1.34 1.41 -5.38%
Current Liabilities

(b) Debt-Equity Ratio Total Debts 0.03 0.02 42.58%
Equity

(c) Debt Service Coverage Ratio Earming available for Debt Service 54.20 45.64 18.75%
Interest + Installments

(d) Return on Equity Ratio Profit after Tax 14.84% 11.57% 28.27%
Average Shareholder’'s Equity

(e) Inventory tumover ratio Total Turnover - 88.25 -100.00%
Average Inventories

(f) Trade receivables turnover ratio Total Turnover 8.10 7.97 1.63%
Average Account Receivable

(q) Trade payables turnover ratio Total Purchases 0.00 0.60 -99.47%
Average Account Payable

(h) MNet capital turnover ratio Total Turnover 1.78 2.47 -27.84%
MNet Working Capital

(i) Net profit ratio Net Profit 22.81% 11.88% 91.98%
Total Turnover

(i) Return on Capital employed Net Profit 14.43% 11.40% 26.61%
Capital Employed

(k) Return on investment Retum on Investment 2.99% 15.77% -81.06%
Total Investment

1 As the company has raised its debt during the year there is aincrease in Debt Equily Ratio and hence increase in Debt Service Coverage

Ratio and Total Debt ratio

As the net profit for the year increased, net profit to the average equity shareholders fund and return on capital employed increased
Thera is no closing inventory and hence inventory turnover ratio is Mil

Due to increase in Turnover, trade receivable turnoverincrease

As during the year, there is a nominal purchase and sale, compared to overall income and hence trade payable to turnover ratios has
decreased to Nil

Increase in net capital turnover ratio is due to decrease in net working capital.
Decrease in return on investments is due to decrease in sales of investment during the financial year

h B W R
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40 CSRExpenditure

(Rs in "000)
Particulars 31 March 2024 31 March 2023
Amount required to be spent by the company during the year 3,608.64 2,924.70
Amount of expenditure incurred 3,662.70 2,953.73

Nature of CSR activities

Eradication of hunger and malnutrition, promoting education, art and culture, healthcare, animal welfare and promoting sports.
41 Other Notes

The balances of debtors, creditors, advances and loans are subject to confirmation

In the opinion of the management, current assets, loans and advances are approximately of the value stated in the balance sheet if
realised in the ordinary course of business,

42 Provision for Taxes

The provision for Taxation has been made as per the provisions of section 115BAA of Income Tax Act, 1961. On account of
remeasurement, there is no impact on deferred tax liability as at the end of previous reporting period.

43 Segment Reporting

The company operates in only one business segment of security broking business in the secondary market. Accordingly no further
financial information for business segment is required to be furnished

44 Utilisation of Borrowed funds and Share Premium

(i) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the intermediary shall, whethe, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate beneficiaries.

(ii) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding
Partues"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whethe, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on gehalf of the Funding Party ("Ultimate Beneficiaries")
or provide any guarantee, security orthe like on behaif of the Ultimate Beneficiaries.



SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) [ [ 1] ] 5%

45  Additional information pursuant to Schedule lll of Companies Act, 2013

(Rs in '000)
Net assets, i.e. total assets minus total liabilities Share of profit / (loss)
Current year Previous year Current year Previous year
As % of As % of As % of As % of
Name of the entity consolidated| Amount |consolidated] Amount |consolidated] Amount |consolidated] Amount
net assets net assets net assets net assets
Parent : Shah Investor's Home Limited 90.38% | 11,75,466.98 91.21% | 10,35,704.80 86.01% | 1,55,516.16 81.10% | 1,01,080.00
Subsidiaries:
Indian:
i SIHL Fincap Limited 18.38% | 2.39.098.17 20.03% | 2.27.415.50 6.46% 11.682 67 9.83% 12.248.43
i SIHL Consultancy Limited 6.33% 8226592 6.07% 68.957.86 7.36% 13.308.06 8.86% 11.041.06
3 SIHL Glabal Investments
(IFSC) Private Limited 213% | 2764977 2.45% 28,309,724 -0.36% -659.47 -1.03% -1.289.55 |
4 siHL Strategic Advisors Private
Limifed 271% | 3518167  286% | 3240813|  148%| 268374 2.94% 2.160.23
Associates Entifies:
Indian:
1 SIHL Commuodities Limited - - - - - - - -
Adjustment arising out of consclidation -19.82% | -2.59,087.85 -22.67% | -2.57.374.53 -095%| -1.718.38 -1.30% -1.621.47
Total 100.00% | 13,00569.87]  100.00% | 11,35.511.00 100.00% | 1.80.812.78 100.00% | 1,24 62870

46  Regrouping
Figures of previous year have been recasted/restated where necessary

As per our report of even date
For DHRUMIL A. SHAH & CO.

Chartered Accountants For and on behalf of the Board
Firm's Registration No. 145163W

DHRUMIL ASHIT SHAH  Tanmay U Shah CS PREETI U. SHAH UPENDRA T. SHAH
Proprietor _ Managing Director & CFO Director and Company Secretary Chairman
Membership No. 166079 00023067 ICSI M No. A17463 00023057

Place: Ahmedabad Place: Ahmedabad
Date: 29 Aug 2024 Date: 29 Aug 2024

90

-_-—



SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) | [ [/ /] g

NOTES




SHAH INVESTOR’S HOME LIMITED (Annual Report 2023-2024) | [/ | 5€

NOTES




SIHL’s Contribution

shalt investor's X home 1td

Corporate Social Responsibility

For Shah Investor's Home Limited (SIHL) Corporate Secial Responsibility (CSR) is the Company's commitment to
its stakeholders to conduct business in an economically, socially and environmentally sustainable manner while

recognizing the interests of its stakeholders.

‘lll

inc= SRI SATHYA SAI
W%/ HEART HOSPITAL

1."Healing Hearts Together"

Our Support for Life-5aving Surgeries....

Your Donation, inspired by Compassion and Love in your
heart has given life to the operated patients, mentioned
nerein, through the heart surgery. Our sincere Heartfelt
Thanks for your large hearted contribution. We pray for
your Long, Healthy and Spiritual life!

Shyam
Oncology
Fnundahnn

3. PROMOTING HEALTHCARE

Your company has taken up a C5SR initiative with Shyam
Oncology Foundation for providing Medicines and support
to people suffering physically and financially with Last
stage of Cancer.
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Z ARTS & CULTURE (RASOTSAV'23)
Blind People’s Association with SIHL organized a Cultural

Program for their Students on the occasion of NAE All India
Flag Day.
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4. SAVE ANIMALS & BIRDS

Shree Danev Foundation works for street animals and
birds, providing free treatment. The facilities includes
Qualified Doctors and a shelter for Animals and Birds.
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